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!"#$%&'()(*"' +", +!*-(.*#( +/"0*#*&-1+/.)#(*#(&- +)'! +/."#&!$.&- ++  
+  
*6>8?5=7>3?6+  
!  
"#$!%&'(&(!)*&*$!+$,&-*.$'* !/0!1234&*5/'6%)+178!),$45&9!1234&*5/'!)$-:54$(8!-$;35-$(!&!  
25(*-54*!2$:$9/,$2!,9&'!<#54#!($-:$( !&(!2/43.$'*&*5/' !/0!9/4&9!,/9545$(8!,-&4*54$(8!&'2 !  
,-/4$23-$( !0/-!=#592!>5'2?@$'$-&9!1234&*5/'!A'*$-:$'*5/'( !&'2 !1:&93&*5/'!195B5C595*DE!F(!  
, &-*!/0!*#$!&''3&9!G1F!F,,954&*5/'8!*#$!"<5'!G&H$(!1234&*5/'&9!=//,$-&*5:$!(,/'(/-5'B!
+5(*-54*!I)+ !JKLM!=9&D!=/3'*D!&'2!4//,$-&*5'B!25(*-54*(!I)+ !JNNK!O&-'$(?P&'/:$-?G5''8!
I)+ !JKKQ!)/3*#$-'!=9/328!I)+ ! JKLR!S59$D!=/3'*D!&'2 !I)+ !JKRQ!O93$!T&99$D!
S&'2/9,#?U9(C3-B!&B-$$!*/!&2/,*!&'2!5.,9$.$'*!,/9545$(!<#54#!4/'0/-.!*/!(*&*$!&'2!
0$2$-&9!(*&*3*$(!&'2 !-$B39&*5/'(!-$B&-25'B!(,$45&9!$234&*5/'E!!"#$($!&((3-&'4$(!*/!&2/,*!
25(*-54*!,/9545$(!&95B'$2!*/!0$2$-&9!&'2!(*&*$!(*&*3*$(!&'2!-$B39&*5/'(!0390599!*#$!V,/954DW!
,/-* 5/'!/0!*#5(!-$;35-$.$'*E  A'!&225*5/'8!(,/'(/-5'B!+5(*-54*!JKLM!=9&D!=/3'*D!&'2!*#$!
4//,$-&*5'B!25(*-54*(!&2/,*!*#$!%)+1!),$45&9!1234&*5/'!X-/4$((!P&'2C//H!-$;35-$.$'*(!
-$B&-25'B!V,-/4$23-$(WE!!F2/,*5/'!&'2!5.,9$.$'*&*5/'!/0!,-&4*54$(!0390599!*#$!05'&9!-$Y!
;35-$.$'*E!!"#$!*$-.!V,-&4*54$(W!-$0$-(!*/!#/<!,/9545$(!&'2!,-/4$23-$(!&-$!&4*3&99D!
&,,95$2E  
!  
"#$($!&((3-&'4$(!<599!C$!&:&59&C9$!&*!$'-/99.$'*!&'2!/'!*#$!(,/'(/-5'B!25(*-54*Z(!
<$C(5*$E!!+/43.$'*&*5/'!/0!9/4&9!,/9545$(8!,-&4*54$(!&'2 !,-/4$23-$( !4&'!C$!0/3'2!&*!*#$!
(,/'(/-5'B!25(*-54*Z(!<$C(5*$!&*!<<<E3(2KLME/-B!3'2$-!*#$!"<5'!G&H$(!1234&*5/'&9!
=//,$-&*5:$!6"G1=7E  
! !  
+/43.$'*&*5/' !/0!+5(*-54*!X-&4*54$(!5(!*#$!-$(39*!/0!4/99&C/-&*$!$00/-*(!C$*<$$'!B$'$-&9!  
&'2 !(,$ 45&9!$234&*5/'!(*&008!,-5'45,&9(8!(3,$-5'*$'2$'*( !&'2 !,&-$'*( !5'!.$$*5'B !*#5(!  
-$;35-$.$'*E !!"#$!"G1=!&,,-$45&*$(!D/3-!4/'*5'3$2 !$00/-*(!*/ !$'(3-$ !4/.,95&'4$ !<5*#!  
*#$!A'25:523&9(!<5*#!+5(&C595*5$(!F4*!6A+1F7!*/!.$$*!*#$!'$$2(!/0!(*32$'*(!<5*#!
25(&C595*5$(E! 
   
!""#$"" %&'()*+*'( %', %-..*.+-(/0# +F!G/4&9!1243&*5/'!FB$'4D!6G1F7!5(!$95B5C9$!0/-!&((5(*&'4$!
3'2$- !X&-*!O!/0!*#$!F4*!0/-!&!05(4&9!D$&-!50!*#$!&B$'4D!(3C.5*(!&!,9&'!*#&*!,-/:52$(!
&((3-&'4$(!0/-!&!05(4&9!D$&-!50!*#$!&B$'4D!(3C.5*(!&!,9&'!*#&*!,-/:52$( !&((3-&'4$(!
*/ !*#$!)*&*$!1234&*5/'!FB$'4D!6)1F7!*#&*!*#$!G1F!.$$*(!$&4#!/0!*#$!4/'25*5/'(!5'! 
[[ !K\\EN\] !*#-/3B#!K\\EN]KE!6F3*#/-5*D^!N\!IE)E=E!]Q]K6&77  
! !
1%!""#$"2 %&'(.*.+0(/3 %4*+5%6+-+0%7'8*/*0.#!"#$!G1F8!5'!,-/:525'B !0/-!*#$!$234&*5/'!/0!  
4#592-$'!<5*#!25(&C595*5$(!<5*#5'!5*(!_3-5(254*5/'8!.3(* !#&:$!5'!$00$4*!,/9545$(8!,-/4$23-$(8!  
&'2 !,-/B-&.( !*#&*!&-$!4/'(5(*$'* !<5*#!*#$!)*&*$!,/9545$(!&'2 !,-/4$23-$( !$(*&C95(#$2!  
3'2$- ![[ !K\\E]\] !*#-/3B#!K\\E]`K8!&'2 ![[ !K\\E]`a !*#-/3B#!K\\E]LQE!!
!
!
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+  
()L0&+", +#"'(&'(- +  
!  
=PAG+!>Ab+!!!!!!!!!!!!!!!! ! ! !      X&B$!Q!  
!  
!!!!!!!!!!!!!!!!!!!!  
)=S11bAb@!!!!!!!!!!!!!!!          X&B$!Q!  
!  
!!!!!!!!!!!!!!!!!  
@1b1SFG!1+I=F"AUb!Ab"1ST1b"AUb)!!!!!!! X&B$!a!  
!  
!!!!!!!!!  
S1>1SSFG!!!!!!!!!!!!!!!          X&B$!R!  
!  
!!!!!!!!!  
1TFGIF"AUb!!!!!!!!!!!!!!!          X&B$!M!  
!  
!!!!!!!!!!!!!!!  
1GA@AOAGA"c!!!!!!!!!!!!!!!! ! ! ! !!!! X&B$!]N!  
!  
Ab+ATA+IFGAd1+!1+I=F"AUb!XGFb!6A1X7!!!!!!!!!!!!!!!!!!!!!!  
A1X!XSU=1+IS1)!!!!!!!!!!!!!        X&B$!]Q!!
!
FXX1b+Ae! ! ! ! ! ! !!!!X&B$!Na  
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#N*0!+,*'! +  
+  
1&4#!9/4&9!$234&*5/'!&B$'4D!5.,9$.$'*( !,/9545$(!&'2 !,-/4$23-$( !*/ !52$'*50D8!9/4&*$8!&'2 !  
$:&93&*$!&99!4#592-$'!<5*#!$f4$,*5/'&95*5$(!-$(525'B!5'!5*(!_3-5(254*5/'8!5'49325'B!4#592-$'!  
<5*#!$f4$,*5/'&95*5$(!<#/ !.$$* !&'D!/0!*#$!0/99/<5'B!4-5*$-5&^!]7!F**$'2!,-5:&*$!(4#//9(g!  
N7!&-$!#5B#9D!./C59$8!5'49325'B!.5B-&'* !&'2 !#/.$9$(( !4#592-$'g!/- !K7!&-$!(3(,$4*$2!/0!  
C$5'B!4#592-$'!<5*#!25(&C595*5$(!$:$' !*#/3B#!*#$D!&-$!&2:&'45'B!0-/. !B-&2$!*/ !B-&2$E!!
!
"#$!(,$45&9!$234&*5/'!25-$4*/-!<599!&''3&99D!.$$*!<5*#!$&4#!,-5:&*$!(4#//9!&2.5'5(*-&*/-!
<5*#5'!*#$!4//,$-&*5:$!_3-5(254*5/'!*/!,-/:52$!5'0/-.&*5/'!/0!*#$!-$;35-$.$'*(!&'2!
&44$((5'B!(,$45&9!$234&*5/'!($-:54$(E!!"#$!25-$4*/-!<599!-$*&5'!2/43.$'* &*5/'!/0!*#$!
4/'(39*&*5/'!<5*#!*#$!,-5:&*$!(4#//9(!:5&!&!(5B'$2!&B-$$.$'*!CD!*#$!&2.5'5(*-&*5/'E!
!  
U' !&' !&''3&9!C&(5(!,3C954!'/*54$(!<599!C$!,-/:52$2 !&*!25(*-54*!$'-/99.$'*(8!/'!25(*-54*!  
<$C(5*$(8!!5'!9/4&9!.$25&!/3*9$*(!&'2!:5&!(4#//9!'$<(9$**$-(!6/0!25(*-54*(!*#&*!.&5'*&5'!
*#$($7!0/-!,-/:525'B!*#$ (,$45&9!$234&*5/'!($-:54$(!0/-!$f4$,*5/'&9!4#592-$'E 
!  
F''3&9!.$$*5'B( !<599!C$!#$92!<5*#!*#$!25(*-54*!-$,-$($'*&*5:$(!*#&*!&-$!95H$9D!*/ !5'*$-&4*!  
<5*#!#5B#9D!./C59$!,/,39&*5/'( !*/ !,-/:52$ !5'0/-.&*5/' !&'2 !2$(4-5C$!*#$!,-/4$(( !*#&*!  
,&-$'*( !&'2?/- !(*&00!4&'!3($!*/ !&((5(*!,&-$'*( !5'!-$;3$(*5'B!&225*5/'&9!(3,,/-*!*#-/3B#!  
(,$45&9!$234&*5/'!($-:54$(!&(!/3*95'$2!5'!*#$!B$'$-&9!$234&*5/'!5'*$-:$'*5/'!,-/4$((E   
A'!&225*5/'8!25(*-54*!&*Y-5(H!&'2 !1)G!(*&00!<599!-$4$5:$!*#$!(&.$!5'0/-.&*5/'E!!   
+  
-#.&&'*'; ++  
!  
1&4#!9/4&9!$234&*5/'&9!&B$'4D!5.,9$.$'*( !&B$!&,,-/,-5&*$ !(4-$$'5'B!,-/4$23-$(E!A*!5(!  
*#$!05-(*!(*$, !5'!*#$!52$'*5054&*5/'!/0!$f4$,*5/'&9!4#592-$'8!C3*!5*!5(!'/* !&!(,$45&9!$234&*5/'
&4*5/'E!)4-$$'5'B!,-/4$23-$( !4/'(52$- !&99!4#592-$'!5'!&!B5:$'!,/,39&*5/' !5'!/-2$- !*/ !  
9/4&*$!*#/($ !<#/ !.&D!C$!5'!'$$2 !/0!(,$45&9!$234&*5/'!($-:54$(E!O$4&3($!&99!4#592-$'!  
,&-*545,&*$!5'!(4-$$'5'B!&4*5:5*5$(8!,-5/- !<-5**$'!,&-$' *&9!4/'($'* !5(!'/* !-$;35-$2E!b/ !  
4#592!4&'!C$!,9&4$2!5'!&'D!(,$45&9!$234&*5/'&9!,-/B-&. !(/9$9D!/' !*#$!C&(5(!/0!(4-$$'5'B!  
&4*5:5*5$(E!!!  
!  
1&4#!9/4&9!$234&*5/'!&B$'4D!5.,9$.$'*( !(D(*$.&*54!,-/4$23-$( !&*!9$&(*!*<54$!&!D$&-!*/ !  
(4-$$' !&99!(4#//9Y&B$2!4#592-$'!0/-!9$&-'5'B!&(($*(!/- !2$0545*(!<#54#!.&D!-$;35-$!(,$45&9!  
$234&*5/'!($-:54$(E!"#$($!(4-$$'5'B(!,-/4$23-$( !5'4932$!*#$!0/99/<5'B!̂  
 
¥ h&'2&*/-D !#$&-5'B!&'2 !:5(5/' !(4-$$'5'BYYT5(5/'!$:$-D!*</ !D$&-(8!#$&-5'B!$:$-D!  
*#-$$!D$&-(8!  
¥ F' !&B$!&,,-/,-5&*$ !2$:$9/,.$'*&9 !5'(*-3.$'* !/- !(4-$$'5'B!,-/4$23-$ !2$(5B'$2!  
*/ !52$'*50D!*#/($ !4#592-$'!<5*#!,/((5C9$!,#D(54&98!5'*$99$4*3&98!(/45&9!/- !$./*5/'&9 !  
2$:5&*5/'(!<#54#!.&D!5'093$'4$!#5(?#$-!9$&-'5'B8!&'2 !,$-4$,*3&9!6:5(3&98!  
! ! ! ! ! ! ! ! Q!



&325*/-D8!&'2 !./*/-7 !2$:5&*5/'(g!&'28! 
¥ F'D!/*#$- !5'(*-3.$'*(?,-/4$23-$( !'$$2$2!*/ !(3,,9$.$'* !*#$!&C/:$E!)34#!  
5'(*-3.$'*(?,-/4$23-$( !.&D!5'4932$^!*$&4#$-!&'2 !,&-$'* !-$0$--&9(!/- !($90!  
-$0$--&9!CD!4#592-$'8!C$#&:5/-!4#$4H95(*8!B-/3, !&4#5$:$.$'* !&'2?/- !5'*$995B$'4$!  
*$(*(8!&2&,*5:$!C$#&:5/-!/C($-:&*5/'(8!*$&4#$-?,&-$'*!/C($-:&*5/'(8!/*#$- !  
*$4#'5;3$(!2$:$9/,$2!9/4&99D!CD!.39*525(45,95'&-D!$00/-*(E!  
!  
A'25:523&9!(*32$'* !(*&*$!&(($((.$'* !&'2 !&99!25(*-54*!<52$!&(($((.$'* !(4/-$( !&-$!-$:5$<$2
*/ !$'(3- $!*#$D!&-$!.&H5'B!,-/B-$(( !*/<&-2( !,-/0545$'4DE!F'D!(*32$'* !<#/ !5(!'/* !  
2$./'(*-&*5'B !B-/<*#!<599!$'*$- !*#$!B$'$-&9!$234&*5/'!5'*$-:$'*5/' !,-/4$(( !2$(4-5C$2!  
9&*$-!3($2!CD!/3- !25(*-54*E!!  
!  
)4-$$'5'B!0/-!4#592-$'!D/3'B$-!*#&'!&B$!a!$f,$-5$'45'B!25005439*D!5'!&!2$:$9/,.$'*&9 !  
&-$&6(7!5(!-$;35-$2!&'2 !&44/.,95(#$2!0/-!*#$!=//,$-&*5:$ !&-$&!CD!#/925'B!$&-9D!  
4#592#//2!(4-$$'5'B!495'54(!&*!(4#//9!C&($2!(5*$(!3(5'B!*#$!F)i YAAAE!  
"#5(!,-/4$23-$ !&9(/!5'4932$(!:5(5/' !&'2 !#$&-5'B!(4-$$'5'B(E!=//-25'&*5'B!  
.$$* 5'B(!<5*#!X&-*!=!&-$!#$92!*/ !52$'*50D!4#592-$'!C$5'B!($-:$2!CD!X&-*!=!*#&*!<599!,/*$'*5
&99D!'$$2 !&' !5'5*5&9!$:&93&*5/'!3'2$- !A+1FE!A'!&225*5/'8!*#$!25(*-54*!&'2 !X&-*!=!  
#&:$!&!9$**$-!/0!&B-$$.$'* !*#&*!X&-*!=!<599!,-/:52$ !*#$!25-$4*/-!/0!(,$45&9!$234&*5/'!<5*#!!
&!95(*!/0!4#592-$'!-$4$5:5'B!X&-*!=!($-:54$(!*#&*!<599!C$!*3-'5'B!&B$!K!<5*#5'!*#$!'$f* !̀ \ !  
2&D(!/' !&!./'*#9D !C&(5(!*/ !$'(3-$ !*#&*!$:&93&*5/'(!&-$!4/.,9$*$2 !CD!*#$!4#592Z(!K-2!  
C5-*#2&DE!F99!4#592-$'!<#/ !0&59!*#$!(4-$$'5'B!<599!C$!5..$25&*$9D!-$0$--$2!0/-!&' !5'5*5&9!  
$:&93&*5/'E!!)4-$$'5'B!5'0/-.&*5/' !5(!,-/:52$2 !5'!*#$!9/4&9!'$<(,&,$-(8 !(4#//9!  
'$<(9$**$-(!&'2 !/' !*#$!=//,$-&*5:$ !<$C(5*$E!F!:&-5$*D!/0!&(($((.$'* !*//9( !&'2 !  
(*-&*$B5$(!5(!3($2!*/ !B&*#$-!-$9$:&'*!5'0/-.&*5/' !3($2!*/ !4/--/C/-&*$ !$:52$'4$!/0!&!  
,/*$'*5&9!$f4$,*5/'&95*D!23-5'B!(4-$$'5'B!&4*5:5*5$(E!!  
+  
;&'&.)0 +&!$#)(*"' +*'(&.Q&'(*"' ++  
+  
+/43.$'*&*5/' !/0!C35925'B!9$:$98!B$'$-&9!$234&*5/'!5'*$-:$'*5/'( !6@1A7!5(!-$;35-$2!0/-!  
4#592-$'!,-5/- !*/ !$:&93&*5/'!0/-!(,$45&9!$234&*5/'!$95B5C595*DE!"#$!@1A!4&'!C$!4&--5$2!/3* !  
*#-/3B#!&!(4#//9Y<52$!&,,-/&4# !/0!,-/:525'B !&!.39*5Y*5-$2!(D(*$. !/0!(45$'*5054&99D8!  
-$($&-4#YC&($2!5'*$-:$'*5/'(8 !0/-!&99!4#592-$'!/- !*#-/3B#!&' !5'25:523&9!4#592!,-/C9$. !  
(/9:5'B!&,,-/&4#E!S$B&-29$((!/0!*#$!&,,-/&4# !3($28!*#$!0/43(!5(!/' !2$(5B'5'B!(3,,/ -*(!  
0/-!4#592-$'!<#/ !'$$2 !&225*5/'&9!&((5(*&'4$!5'!/-2$- !*/ !C$!(344$((039!5'!*#$!B$'$-&9!  
$234&*5/'!43--54393.!&'2 !$':5-/'.$'*E !!!  
!  
"#$!@1A!,-/4$(( !4/'*5'3$( !3'*59!&!(344$((039!5'*$-:$'*5/' !5(!2$*$-.5'$2E!!j#$' !5*!5(!  
$:52$'*!*#&*!*#$!(344$((039!5'*$-:$'*5/' !-$;35-$(!-$(/3-4$( !C$D/'2!*#/($ !&:&59&C9$!5'!  
B$'$-&9!$234&*5/'8!&'2?/- !<#$' !*#$!*$&. !(3(,$4*( !*#$!4#592!5(!&!4#592!<5*#!  
$f4$,*5/'&95*D!625(&C595*D!/- !B50*$2'$((7E!!F*!&'D!*5.$!23-5'B!@1A8!*#$!*$&. !-$(,/'(5C9$!  
0/-!,9&''5'B !&'2 !5.,9$.$'*5'B !*#$!5'*$-:$'*5/'( !#&(!*#-$$!2$45(5/'(!*#&*!.&D!C$!.&2$^!  
&E!=/'*5'3$ !*#$!5'*$-:$'*5/' !&'2 !./'5*/- !4#592!,-/B-$(( !  
! ! ! ! ! ! ! a!



CE!=#&'B$!/- !./250D!*#$!5'*$-:$'*5/' !&'2 !./'5*/- !4#592!,-/B-$(( !  
4E!=#&'B$!/- !./250D!*#$!5'*$-:$'*5/'8 !./'5*/- !4#592!,-/B-$((8!&'2 !4&--D!*#$!4#592!  
5'*/ !5'5*5&9!$:&93&*5/'E!  
 
-72??4RS359+%=4>3R(39895+-DE>9T+?A+-=FF?8>!!  
"#$!h39*5Y"5$-$2!)D(*$. !/0!)3,,/-* !6h"))7 !5(!&!C-/&2!4/'*5'33. !/0!$:52$'4$!C&($28!  
(D(*$. !<52$!,-&4*54$(!*/ !(3,,/-* !&4&2$.54!&'2 !C$#&:5/-&9!'$$2(E!"#$!h")) !(D(*$. !  
3($(!0-$;3$'* !2&*&!*/ !./'5*/- !,-/B-$(( !&'2 !*/ !#$9,!.&H$!5'(*-34*5/'&9!2$45(5/'(!0/-!  
(*32$'*( !&*!:&-5/3(!9$:$9(!/0!'$$2E!!"#$!0/99/<5'B!C-5$09D!$f,9&5'(!*#$!.39*5Y*5$-$2!&(,$4*!  
/0!h"))^ !  
!  
"5$-!]^!F99!4#592-$'!-$4$5:$!&!4/-$!5'(*-34*5/'&9!,-/B-&. !*#&*!3($2!&(!(45$'*5054&99D!  
:&952&*$2!43--54393. !*#&*!5(!,-/:52$2 !0/-!&99!(*32$'*(E!!A'*$-:$'*5/'( !&-$!,-/:52$2 !:5&!*#$
!B$'$-&9!$234&*5/'!43--54393.E!!!  
!  
"5$-!N!̂!"#/($ !4#592-$'!<#/ !2/ !'/* !-$(,/'2 !*/ !*#$!4/-$!5'(*-34*5/'&9!,-/4$23-$( !<599!  
-$4$5:$!*&-B$*$2!B-/3, !5'*$-:$'*5/' !5'!&225*5/'!*/ !4/-$!5'(*-34*5/'E!!h/-$ !0-$;3$'* !  
.$&(3-$( !/0!,-/B-$(( !./'5*/-5'B !&-$!3($2!*/ !4/99$4*!4#592!,-/B-$(( !2&*&E!  
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4/.,9$*5/' !/0!&' !$:&93&*5/'!C$B3'!CD!*#$!,-5/- !(4#//9E!  
!  
1&4#!4#592!5(!&(($(($2!5'!&99!&-$&(!-$9&*$2!*/ !&!(3(,$4*$2!$f4$,*5/'&95*D8!5'49325'B8!50!  
&,,-/,-5&*$8!#$&9*#8!:5(5/'8!#$&-5'B8!(/45&9?$./*5/'&9!(*&*3(8!B$'$-&9!5'*$995B$'4$8!  
&4&2$.54!,$-0/-.&'4$8 !4/..3'54&*5:$ !(*&*3(8!&'2 !./*/- !&C595*5$(E!!!  
!  
h$.C$- !/0!*#$!A1X!*$&. !0/-!*#$!4#592!&'2 !/*#$- !;3&9505$2!,-/0$((5/'&9(8!&(!&,,-/,-5&* $!  
-$:5$<!$f5(*5'B!$:&93&*5/'!2&*$!&'2 !/' !*#$!C&(5(!/0!*#&*!-$:5$<!&'2 !5',3* !0-/. !*#$!  
4#592Z(!,&-$'* !/- !,&-$'*(8!*#$!$:&93&*5/'!*$&. !52$'*505$(!<#&*!&225*5/'&9!2&*&8!50!&'D8!5(!  
'$$2$2!*/ !2$*$-.5'$ !<#$*#$-!*#$!4#592!#&(!&!,&-*5439&-!4&*$B/-D!/- !$f4$,*5/'&95*D!/-8!5'!  
*#$!4&($!/0!&!-$$:&93&*5/'!/0!&!4#592!<#$*#$-!*#$!4#592!4/'*5'3$( !*/ !#&:$!(34#!&' !  
$f4$,*5/'&95*DE!!"#$!$:&93&*5/'!*$&. !&9(/!52$'*505$(!<#&*!*#$!,-$($'* !9$:$9(!/0!&4&2$.54!  
&4#5$:$.$'* !&'2 !$234&*5/'&9!&'2 !-$9&*$2!2$:$9/,.$'*&9 !'$$2( !0/-!*#$!4#592!&-$!&'2 !  
<#$*#$-!*#$!4#592!'$$2( !(,$45&9!$234&*5/'!&'2 !-$9&*$2!($-:54$8!/- !5'!*#$!4&($!/0!&!  
-$$:&93&*5/'!/0!&!4#5928!<#$*#$-!*#$!4#592!4/'*5'3$( !*/ !'$$2 !(,$45&9!$234&*5/'!&'2 !  
-$9&*$2!($-:54$(E!A'!*#$!4&($!/0!&!-$$:&93&*5/'!/0!*#$!4#5928!*#$!*$&. !&9(/!2$*$-.5'$( !50!  
&'D!&225*5/'(!/- !./25054&*5/'(!*/ !*#$!(,$45&9!$234&*5/'!&'2 !-$9&*$2!($-:54$(!43--$'*9D!  
C$5'B!,-/:52$2 !*/ !*#$!4#592!&-$!'$$2$2!*/ !$'&C9$!*#$!4#592!*/ !.$$* !*#$!.$&(3-&C9$!  
&''3&9!B/&9(!($*!/3* !5'!*#$!A1X!/0!*#$!4#592!*/ !,&-*545,&*$8!&(!&,,-/,-5&*$8!5'!*#$!B$'$-&9!  
$234&*5/'!43--54393.E!  
!!  
195B5C595*D!,-/4$23-$( !&-$!5'!,9&4$!*/ !,-$:$'* !C/*#!*#$!/:$- Y52$'*5054&*5/'!&'2 !3'2$-Y  
52$'*5054&*5/'!/0!4#592-$'!CD!-&4$!&'2 !$*#'545*D!5'!(,$45&9!$234&*5/'!&'2 !-$9&*$2!($-:54$(!  
5'!(,$45054!25(&C595*D!4&*$B/-5$(E!!  
  
%)+1!#&(!2$05'$2!<#&*!4/'(*5*3*$(!25(,-/,/-*5/'&*$ !-$,-$( $'*&*5/' !0/-!*#$!25(*-54*(!5'!!
*#$!)*&*$!&'2 !0/-!*#$!)*&*$!5'!B$'$-&9E!!  
!  
%
% % % % % % % % 2"%



9()*/-+'<%CD%%  
%
E*.7<'7'<+*'(-+0%F%G:0<%H07<0.0(+-+*'(%F%I50%)*.+<*/+%J;.+ %5-:0D%!  
&*!9$&(*!K\!(*32$'*( !/0!&!-&4$?$*#'545*D!5'!*#$!25(*-54*g!!  
&*!9$&(*!]\ !(*32$'*( !/0!&!(,$45054!-&4$?$*#'545*D!5'!(,$ 45&9!$234&*5/'!&'2 !-$9&*$2!($-:54$(g
&'2 !&!<$5B#*$2!-5(H!-&*5/!/0!B-$&*$-!*#&'!KE\\E!!  
!  
E*.7<'7'<+*'(-+0%F%K()0<%H07<0.0(+-+*'(%F%I50%)*.+<*/+%J;.+ %5-:0D%!  
&*!9$&(*!K\!(*32$'*( !/0!&!-&4$?$*#'545*D!5'!*#$!25(*-54*g!!  
&*!9$&(*!]\ !(*32$'*( !/0!&!(,$45054!-&4$?$*#'545*D!5'!(,$45&9!$234&*5/'!&'2 !-$9&*$2!($-:54$(g
&'2 !&!<$5B#*$2!-5(H!-&*5/!/0!9$((!*#&'!\EKKE!!  
!  
A'254&*/-!]\^ !!  
E*.7<'7'<+*'(-+0%F%G:0<%H07<0.0(+-+*'(%L%I50%)*.+<*/+%J;.+ %5-:0D%!  
&*!9$&(*!K\!(*32$'*( !/0!&!-&4$?$*#'545*D!5'!*#$!25(*-54*g!!  
&*!9$&(*!]\ !(*32$'*( !/0!&!(,$45054!-&4$?$*#'545*D!5'!&!(,$45054!25(&C595*D!4&*$B/-Dg!&'2 !!  
&!<$5B#*$2!-5(H!-&*5/!/0!B-$&*$-!*#&'!KE\\E!!  
!  
E*.7<'7'<+*'(-+0%F%K()0<%H07<0.0(+-+*'(%L%I50%)*.+<*/+%J;.+ %5-:0D%!  
&*!9$&(*!K\!(*32$'*( !/0!&!-&4$?$*#'545*D!5'!*#$!25(*-54*g!!  
&*!9$&(*!]\ !(*32$'*( !/0!&!(,$45054!-&4$?$*#'545*D!5'!&!(,$45054!25(&C595*D!4&*$B/-Dg!&'2 !!  
&!<$5B#*$2!-5(H!-&*5/!/0!9$((!*#&'!\EKKE!!  
 !  
1&4#!(*&00!.$.C$- !&((5B'$2!*/ !4/99$4*!2&*&!<-5*$(!&!-$,/-* !2$*&595'B!*#$!2&*&!4/99$4*$2E!!  
F' !$:&93&*5/' !.$$*5'B !5(!#$92!*/ !-$:5$<!*#$!2&*&!&'2 !2$*$-.5'$ !$95B5C595*D!&'2 !'$$2 !0/-!  
(,$45&9!$234&*5/'!($-:54$(!&'2 !&!)*&005'B!)3..&-D !5(!4/.,9$*$2E!!X&-$'*(!&-$!,-/:52$2 !&!  
4/,D!/0!*#$!-$,/-* !&'2 !&-$!,-/:52$2 !X-5/-!j-5**$' !b/*54$!0/-!A2$'*5054&*5/'!<5*#!&!4/,D!  
/0!,&-$'*&9!-5B#*(E!!A*!5(!*#$!C35925'B!(4#//9!,(D4#/9/B5(*Z(!-$(,/'(5C595*D+*/ !/C*&5'!,&-$'* !  
,$-.5((5/' !0/-!$:&93&*5/'8!'/*50D!(*&00!<#$' !,$-.5((5/' !#&(!C$$'!/C*&5'$28!4-$&*$!*#$!  
(*32$'* !/' !j$C%A+))!6)FF9653Y+&78!($'2 !,&-$'*( !b/*54$!/0!h$$*5'B8!4/. ,9$*$!*#$!! !  
195B5C595*D!S$,/-* !&'2 !,-/:52$ !,&-$'*( !X-5/-!j-5**$' !b/*54$E!A*!5(!*#$!-$(,/'(5C595*D!/0!&99!  
(*&00!&((5B'$2!*/ !4/99$4*!2&*&!0/-!*#$!$:&93&*5/'!(*&005'BE!  
!  
>/-.( !S$;35-$2!̂  
b/*54$!0/-!1:&93&*5/'?S$$:&93&*5/'!  
X&-$'*Z(!S5B#*(!  
b/*54$!/ 0!h$$*5'B!  
X-5/-!j-5**$' !b/*54$!!  
)5B'&*3-$!,&B$!  
)*&005'B!)3..&-D !  
195B5C595*D!S$,/-* !A'5*5&9?S$$:&93&*5/'!  
1f43(&9!0-/. !F**$'2&'4$!650!&,,954&C9$7!  
U*#$-!2/43.$'*( !6O$#&:5/-!X9&'8!h$254&528!PAXXF8!$*4E7!  
+  
+ + + + + + + + ZZ+



/<896><4+.9[=9E>+A?8+&@<4=<>3?6+  
X&-$'*(!#&:$!*#$!-5B#*!*/ !-$;3$(* !&' !$:&93&*5/'E!!A'!./(* !4&($(8!*#$!(4#//9!<599!4#//($ !!
*/ !4/.,9D !<5*#!*#&*!-$;3$(*E!!"#$!C35925'B!,-5'45,&9!/- !#5(!2$(5B'$$!#/<$:$-8 !.3(* !.$$* ! !
<5*#!*#$!,&-$'*!<5*#5'!]a!(4#//9!2&D(!&'2!$f,9&5'!*#&*!&!C35925'B!9$:$98!B$'$-&9!
$234&*5/'!5'*$-:$'*5/'!,-/4$((!*#&*!,-$4$2$(!&'!5'5*5&9!$:&93&*5/'!5(!&:&59&C9$!!*/!
&((5(*!*#$!*$&. !5'!2$*$-.5'5'B !*#$!(,$45054!4/'4$-'(!&'2!'$$2(!/0!*#$5-!4#592E!!A0!  
,&-$'*( !2/ !'/* !<&'* !*/ !<&5*!0/-!*#$!@1A!,-/4$((!*/!4/'4932$8!*#$D!.3(*!C$!&(H$2!*/!  
,-/:52$ !*#$5-!-$;3$(* !0/-!$:&93&*5/'!5'!<-5*5'B!<5*#!*#$!2&*$!/0!*#$!-$;3$(*!&'2!
(5B'&*3-$E  "#$!(4#//9!5(!$'4/3-&B$2!*/ !4/99$4*!@1A!2&*&!&'2!2/43.$'*!5'*$-:$'*5/'(E !  
U3*4/.$( !/0!@1AZ(!5.,9$.$'*$2 !23-5'B!*#$!$:&93&*5/'!,-/4$((!.3(*!C$!2/43.$'*$ 2!  
/' !*#$!@1A!+/43.$'*&*5/' !0/-. !&'2 !*#$!195B5C595*D!-$,/-*E!  
!  
/<896><4+89A=E<4+A?8+&@<4=<>3?6+  
)#/392!,&-$'*( !-$03($!,$-.5((5/' !0/-!$:&93&*5/'8!*#$D!.3(* !C$!&(H$2!*/ !(5B'!*#$!X-5/-!  
j-5**$' !b/*54$!0/-!1:&93&*5/'!5'254&*5'B!*#$D!2/ !'/* !B5:$!4/'($'*E !!A0!*#$D!4#//($ !'/* !*/ !  
(5B'!5'254&*5/'!/0!*#$5-!-$03(&98!*#5(!.3(* !C$!'/*$2 !/' !*#$!0/-. !<5*#!2&*$8!&'2 !(5B'$2!CD!  
*#$!C35925'B!(4#//9!,(D4#/9/B5(*E!!A*!5(!*#$!C35925'B!(4#//9!,(D4#/9/B5(*Z(!-$(,/'(5C595*D+*/ !  
&**$.,* !*/ !/C*&5'!*#$!,&-$'*(Z!(5B'&*3-$!5'254&*5'B!-$03(&9!&'2 !*/ !'/*50D!*#$!C35925'B!  
,-5'45,&9E!  
!  
&0*;*L*0*(\+  
+  
1&4#!$:&93&*5/'!*$&.8!5'!2$*$-.5'5'B !<#$*#$-!&!4#592!5(!&' !$f4$,*5/'&9!4#592!&'2 !<#&*!  
*#$!$234&*5/'&9!'$$2( !/0!*#$!4#592!&-$!2-&<!3,/' !5'0/-.&*5/' !0-/. !&!:&-5$*D!/0!(/3-4$(8!  
5'49325'B!&,*5*32$!&'2 !&4#5$:$.$'* !*$(*(8!,&-$'* !5',3*8!*$&4#$-!-$4/..$'2&*5/'(8 !  
,#D(54&9!4/'25*5/'8!(/45&9!/- !439*3-&9!C&4HB-/3'2!&'2 !&2&,*5:$!C$#&:5/-E!!"#$!  
5'0/-.&*5/' !/C*&5'$2!0-/. !&99!/0!*#$($!(/3-4$( !5(!2/43.$'*$2 !&'2 !4/'(52$-$2E!!!  
!  
I,/' !4/. ,9$*5/'!/0!*#$!&2.5'5(*-&*5/'!/0!&(($((.$'* !&'2 !/*#$- !$:&93&*5/'!.&*$-5&9(!  
*#$!2$*$-.5'&*5/' !/0!<#$*#$-!*#$!4#592!5(!&' !$f4$,*5/'&9!4#592!5(!.&2$ !CD!*#$!*$&. !/0!  
;3&9505$2!,-/0$((5/'&9( !&'2 !*#$!,&-$'* !/0!*#$!4#592!&'2 !&!4/,D!/0!*#$!$:&93&*5/'!-$,/-* !  
&'2 !*#$!2/43.$'*&*5/' !/0!2$*$-.5'&*5/' !/0!$95B5C595*D!5(!B5:$'!*/ !*#$!,&-$'*E!!"#$!  
$:&93&*5/'!*5.$!0/99/<(!̀ \ !(4#//9!2&D!*5.$95'$!-$;35-$.$'*(E !!!  
!  
A'!.&H5'B!&!2$*$-.5'&*5/' !/0!$95B5C595*D8!&!4#592!5(!'/* !2$*$-.5'$2 !*/ !C$!&' !$f4$,*5/'&9!  
4#592!50!*#$!2$*$-.5'&'* !0&4*/-!/- !(34#!2$*$-.5'&*5/' !5(!9&4H!/0!5'(*-34*5/'!5'!-$&25'B8!  
5'49325'B!5'(*-34*5/'!3(5'B!*#$!$(($'*5&9!4/.,/'$'*( !0/-!-$&25'B!5'(*-34*5/'8!.&*# !/- !  
95.5*$2!1'B95(#!,-/0545$'4DE!  
!  
)#/392!*#$!$:&93&*5/'!*$&. !2$452$!*#$!(*32$'* !5(!$95B5C9$!0/-8!&'2 !'$$2(8!(,$45&9!  
$234&*5/'!($-:54$(!3(5'B!)FF9653Y+*+&43:3C343>D+*6537<>?8Eg!&' !5'5*5&9!A1X!5(!(4#$239$2E!!  
X&-$'*6(7!.3(* !C$!B5:$'!&!b/*54$!/0!h$$*5'B!<5*#!&!,&-$'*&9!-5B#*(!0/-. !&*!9$&(*!]\!
4&9$'2&-!2&D(!,-5/-!*/!*#$!A1X!.$$*5'BE!!F**$.,*(!(#/392!C$!.&2$!*/!4/'*&4*!*#$!!
! ! ! ! ! ! ! ! ]N!



,&-$'*(!*/!(4#$239$!&!.3*&99D!4/':$'5$'*!*5.$!*/!.$$*E!!A*!5(!*#$!-$(,/'(5C595*D!/0!*#$!
C35925'B!,(D4#/9/B5(*!*/!4/'*&4*!,&-$'*(!*/!(4#$239$!*#$!5'5*5&9!A1X8!*/!($'2!*#$!A1X 
b/*54$!&'2!X&-$'*&9!S5B#*(8!'/*50D!(*&00!&'2!4/.,9$*$!*#$!j$C%A+))!,-/4$23-$(!
!6)FF9653Y+&!?8+)FF9653Y+)]  
!  
A*!5(!*#$!-$(,/'(5C595*D!/0!*#$!,-5.&-D!($-:54$!,-/:52$- +*/ !<-5*$!*#$!A1X!3(5'B!2&*&!&'2 !  
5'0/-.&*5/' !4/99$4*$2!23-5'B!*#$!$:&93&*5/'E!!F!+-&0*!A1X!.3(* !C$!2$:$9/,$2!0/-!-$:5$<! 
&*!*#$!A1X!.$$*5'BE!!A*!5(!*#$!-$(,/'(5C595*D!/0!$&4#!($-:54$!,-/:52$- +*/ !2$:$9/, !B/&9(!&'2 !  
/C_$4*5:$(!C&($2!/' !2&*&!4/99$4*$2!23-5'B!*#$!$:&93&*5/'E!  
!
X&-$'*(!(#/392!C$!,-/:52$2 !<5*#!&!4/,D!/0!*#$!+-&0*!A1X!<5*#!&'D!4#&'B$(!&*!*#$!  
4/'493(5/' !/0!*#$!A1X!.$ $*5'B!&(!<$99!&(!4/,5$(!/0!&'D!/*#$- !,&,$-</-H !*#$D!-$;3$(*E!!  
"#5(!(#/392!5'4932$!&!/'73 !/0!*#$!(5B'&*3-$!,&B$E!  
!  
F*!*#$!4/'493(5/' !/0!*#$!A1X8!5*!5(!*#$!C35925'B!(4#//9!,(D4#/9/B5(*Z(!-$(,/'(5C595*D!*/ !  
,-/:52$ !*#$!,&-$'*( !<5*#!X-5/-!j-5**$' !b/*54$E!A*!5(!*#$!,-5.&-D!($-:54$!,-/:52$-Z(!  
-$(,/'(5C595*D!*/ !4/.,9$*$ !*#$!A1X8!(3C.5*!-$;35-$2!0/-.( !&'2 !-$,/-*( !*/ !*#$!"G1=  
/0054$!<5*#5'!]\ !2&D(!/0!*#$!A1X!.$$*5'BE!X-5.&-D!,-/:52$- !0/99/<!)FF9653Y+&+C9:36636:+  
U3>2+GZZ+̂)FF9653Y+)RR)GX!/'9D!,-/:52$-7!0/-!j$C%A+))!A'5*5&9!X9&4$.$'*!X-/4$23-$(E!  
b/*50D!*#$!"G1=!U0054$!<#$' !*#$!A1X!5(!-$&2D!0/-!-$:5$<E!"#$!(4#//9!,(D4#/9/B5(*!/-!9/4&9!
($-:54$!,-/:52$-!<599!,-/:52$ !&!4/,D!/0!*#$!A1X!*/!*#$!,&-$'*(!&'2!&!4/,D!<599!C$!,9&4$2  
5'!*#$!(*32$'*Z(!,$-.&'$'* !059$E! !  
>/-.( !S$;35-$2!̂  
b/*54$!0/-!1:&93&*5/'?S$$:&93&*5/'!  
X&-$'*!S5B#*(!  
b/*54$!/0!h$$*5'B!  
X-5/-!j-5**$' !b/*54$!  
)5B'&*3-$!,&B$!  
)*&005'B!)3..&-D !  
195B5C595*D!S$,/-* !A'5*5&9?S$$:&93&*5/'!  
U*#$-!2/43.$'*(8 !50!&,,954&C9$!6O$#&:5/-!X9&'8!h$254&52!>/-.8 !50!-$4$5:5'B!U"8!X"8!)GX8!b3-(5'B!  
/- !]^] !X&-&!)3,,/-*8 !PAXXF!0/-.7 !!  
1f43(&C9$!0-/. !F**$'2&'4$!650!&,,954&C9$7!  
+  
*63>3<4+*&/+S3>2?=>+/<896>E+#?6E96>+  
F' !A'5*5&9!A1X!.&D!C$!<-5**$'!<5*#/3*!,&-$'*( !5'!&**$'2&'4$!50!&99!(*$,( !/3*95'$2!5'!%FS!  
LNYMRL!6C7!6N7!6K7!&'2 !%FS!M]YQ\Y]L!65'!*#$!),$45&9!1234&*5/'!X-/4$((!P&'2C//H7!#&:$!  
C$$'!0/99/<$2E!!A*!5(!*#$!-$(,/'(5C595*D!/0!*#$!C35925'B!(4#//9!,(D4#/9/B5(*!*/ !2/43.$'* !  
*#&*!*#$($!(*$,( !&'2 !4/'25*5/'( !#&:$!C$$'!0/99/<$2E!  
!  
'? +/4<79T96>+S3>2?=>+/<896>+#?6E96>+  
F9*#/3B#!&' !A1X!.&D!C$!<-5**$'!<5*#/3*!*#$!,&-$'* !5'!&**$'2&'4$8!'/ !,9&4$.$'* !4&'!C$!  
.&2$ !<5*#/3*!,&-$'* !4/'($'*E !!A*!5(!*#$+C35925'B!(4#//9!,(D4#/9/B5(*Z(!-$(,/'(5C595*D+*/ !  
&**$.,* !*/ !/C*&5'!,&-$'* !4/'($'* !0/-!,9&4$.$'* !50!*#$!,&-$'* !252!'/* !&**$'2!*#$!A1X!  
! ! ! ! ! ! ! ! ]K!



.$$*5'BE!!b/ !($-:54$(!4&'!C$!,-/:52$2 !*/ !*#$!(*32$'* !3'*59!*#$!,9&4$.$'* !0/-. !5(!(5B'$2!!
CD!*#$!,&-$'*E!!A*!5(!*#$!C35925'B!(4#//9!,(D4#/9/B5(*Z(!-$(,/'(5C595*D+*/ !5'0/-. !*#$!A1X!  
*$&. !/0!*#$!-$(39*(!/0!&**$.,*( !*/ !/C*&5'!,9&4$.$'* !4/'($'*E !  

+ +
*&/+/."#&!$.&- + +  
)66=<4+.9@39UM.9@3E95+  
1&4#!4#592!-$4$5:5'B!(,$45&9!$234&*5/'!($-:54$(!.3(* !#&:$!*#$5-!A1X!-$:5$<$2!&'2 !-$:5($2!  
&*!9$&(*!/'4$ !&!D$&-E!!"#$!D$&-9D!-$:5$<!.3(* !/443-!/' !/- !C$0/-$!*#$!&''5:$-(&-D!2&*$!/0!  
*#$!43--$'* !A1XE!!A'!,-$,&-&*5/' !0/-!<-5*5'B!&!'$< !A1X8!(*&00!.3(* !4/.,9$*$ !*#$!9&(*!  
,-/B-$(( !-$,/-* !/' !*#$!A1XE!!"#$!,-5.&-D!,-/:52$- !.3(* !,-5'* !N!4/,5$(g!/'$ !*/ !B5:$!*/ !*#$!  
,&-$'*( !&*!*#$!A1X!.$$*5'B !&'2 !*#$!/*#$- !*/ !($'2 !*/ !*#$!"G1=!U0054$!<5*#!'$< !A1X!  
, &,$-</-HE!A*!5(!*#$!-$(,/'(5C595*D!/0!*#$!,-5.&-D!($-:54$!,-/:52$- !*/ !2$:$9/, !&!+-&0*!A1X!  
0/-!*#$!A1X!.$$*5'B !&'2 !*/ !<-5*$!&225*5/'(8!4/--$4*5/'(8!&'2 !,&-$'* !4/..$'*( !/' !*#5(!  
+-&0*!A1X!23-5'B!*#$!A1X!.$$*5'BE!!F*!*#$!4/'493(5/' !/0!*#$!A1X!.$$*5'B !*#$!, &-$'*( !.3(* !  
C$!B5:$'!&!4/,D!/0!*#$!+-&0*!<5*#!&B-$$2!3,/' !4/--$4*5/'(?&225*5/'(!V,$'459$2W!5'!?8!&!  
+-&0*!A1X!,-5'*$2 !&*!*#$!4/'493(5/' !/0!*#$!.$$*5'BE!!X-5/-!j-5**$' !b/*54$!.3(* !C$!  
4/.,9$*$2 !&'2 !(5B'$2!CD!,&-$'*(E!  
!
A*!5(!*#$!-$(,/'(5C595*D!/0!*#$!, -5.&-D!($-:54$!,-/:52$- !*/ !(4#$239$!*#$!&''3&9!-$:5$<!  
.$$*5'B !<5*#!*#$!,&-$'*( !&'2 !(*&00!&*!9$&(*!]\ !4&9$'2&-!2&D(!,-5/-!*/!*#$!.$$*5'B8!($'2!
*#$!A1X!'/*54$!65'49325'B!*#$!4#592!&'2!/3*(52$!&B$'45$(!&(!&,,-/,-5&*$78!<-5*$!*#$!A1X8!
&'2 !/C*&5'!,&-$'* !(5B'&*3-$(!/' !/*#$- !&,,954&C9$!0/-.(E !!A*!5(!*#$!-$(,/'(5C595*D!/0!&99!!
($-:54$!,-/:52$-( +*/ !&**$'2!*#$!A1X!-$:5$<!.$$*5'B !&'2?/- !#&:$!*#$5-!5'0/-.&*5/' !/'   
j$C%A+))!-$B&-25'B!*#$!43--$'*!B/&9(!&'2 !C$'4#.&-H(?/C_$4*5:$(8!&'2 !3,2&*$2!X-$($'*!
G$:$9!/0!X$-0/-.&'4$!6XG1X7!5'!*#$5-!&-$&!/0!($-:54$8!,-/,/($2!B/&9(!&'2!
C$'4#.&-H(?/C_$4*5:$(!0/-!*#$!'$<!A1X8!&'2!.&H$!&'D!4/--$4*5/'(!*/!*#$!&'*545,&*$2!
($-:54$(!&-$&!0/-!($-:54$(!0/-!*#$!4/.5'B!D$&-E!!b/*50D!*#$!"G1=!/0054$!<#$'!*#$!A1X!5(!
-$&2D!0/-!-$:5$<!&'2!($'2!*#$!,&,$-</-H!*/!*#$!"G1=!/0054$E!!"#$!(4#//9!,(D4#/9/B5(*!/-!
9/4&9!($-:54$!,-/:52$-!<599!,-/:52$!&!4/,D!/0!*#$!A1X!*/!*#$!,&-$'*(!&'2!&!4/,D!<599!C$!
,9&4$!5'!*#$!4#592Z(!,$-.&'$'*!059$E! 
 
)FF9653Y+L!0/-!j$C%A+))!X-/4$23-$(!5(!0/99/<$2E!!  
>/-.( !-$;35-$2!̂  
b/*54$!/0!h$$*5'B!  
X-5/-!j-5**$' !b/*54$!  
X&-$'*Z(!S5B#*(!  
)5B'&*3-$!,&B$!  
)*&005'B!)3..&-D !  
X-/B-$((!S$,/-* !  
U*#$-!2/43.$'*(8 !50!&,,954&C9$!6h$254&52!>/-.8 !PAXXF!>/-.7 !  
1f43(&9!0-/. !F**$'2&'4$!650!&,,954&C9$7!  
+  

!
]Q!



+

(8<6EA98+̂%?@9]+*6+->=596>E++  
j#$ ' !&!4#592!-$4$5:5'B!(,$45&9!$234&*5/'!($-:54$(!*-&'(0$-(!5'*/ !&!(4#//98!*#$!C35925'B!  
,-5'45,&98!C35925'B!(4#//9!,(D4#/9/B5(*8!(4#//9!($4-$*&-D!'<!B352&'4$!4/3'($9/- !<599!'/*50D!
*#$!"G1=!U0054$!&'2 !($'2 !&!4/,D!/0!&'D!-$4/-2( !-$4$5:$2E!!"#$!(4#//9!,(D4#/9/B5(*!/-!*#$!
"G1=!/0054$!<599!4&99!*#$!4#592Z(!,-$:5/3(!(4#//9!/-!(,$45&9!$234&*5/'!2$,&-*.$'*!*/!
-$;3$(*!-$4/-2(!650!'/'$!#&:$!C$$'!-$4$5:$27!&'2!2$*$-.5'$?4/'05-.!<#&*!($-:54$(!*#$!
4#592!<&(!,-$:5/3(9D!-$4$5:5'BE!!
 
U'4$!*#$!"G1=!U0054$!#&(!-$4$5:$2!-$95&C9$!:$-C&9!4/'05-.&*5/' !*#&*!*#$!4#592!<&(!  
-$4$5:5'B!($-:54$(!&'2 !#&(!2$*$-.5'$2 !<#&*!*#/($ !($-:54$(!5'4932$28!*#$!C35925'B!(4#//9!  
,(D4#/9/B5(*!<599!C$!'/*505$2E!!"#$!C35925'B!(4#//9!,(D4#/9/B5(*!<599!5..$25&*$9D!4-$&*$!  
*#$!'$< !4#592!/' !j$C%A+))!0/99/<5'B!)FF9653Y+! !X-/4$23-$(!0/-!'$< !(*32$'*( !&'2 !  
'/*50D!*#$!,-5.&-D!,-/:52$- !<#$' !*#5(!#&(!C$$'!4/.,9$*$2E!!"#$!($-:54$(!*#$!4#592!<&(!  
-$4$5:5'B!5'!*#$!,-$:5/3( !(4#//9!&-$!5'5*5&*$2E!!  
!  
U'4$!*#$!4#592Z(!A1X!#&(!C$$'!-$4$5:$28!5*!5(!*#$!-$(,/'(5C595*D!/0!*#$!,-5.&-D!,-/:52$- !*/ !  
/-B&'5k$!&' !A1X!*$&. !.$$*5'B !&'2 !($'2 !&!b/*54$!/0!h$$*5'B!<5*#5'!]\ !(4#//9!2&D(!*/ !  
2$*$-.5'$ !50!4#&'B$(!5'!*#$!4#592Z(!,-/B-&. !&-$!'$$2$2E!A0!4#&'B$(!&-$!'/* !-$;35-$2!*#$!  
)*&005'B!)3..&-D !<599!5'254&*$!*#&*!*#$!43--$'*!A1X!#&(!C$$'!&2/,*$2E!!A0!4#&'B$(!&-$!  
-$;35-$2!,-/4$23-$( !0/-!(34#!4#&'B$(!&-$!2$*&59$2!C$9/<!3'2$- !)$4*5/' !TAE!!X-5/-!  
j-5**$' !b/*54$!0/-. !.3(* !*#$' !C$!(5B'$2!CD!*#$!,&-$'*E!F' !3,2&*$2!"$&4#$-!  
A'0/-.&*5/' !,&B$!.3(* !5'4932$!*#$!5'5*5&*5/'!2&*$!/0!*#$!05-(*!2&D!/0!(4#//9!5'!*#$!  
&**$'2&'4$!C35925'BE!"#$!),$45&9!1234&*5/'!&'2 !S$9&*$2!)$-:54$(!,&B$(!&'2 !*#$!  
F'*545,&*$2!)$-:54$(!,&B$!.3(* !.&*4#!5'!($-:54$!*5.$( !/' !j$C%A+))E!!A0!*#$!4#592!<&(!5'!  
j$C%A+))!5'!*#$!,-$:5/3( !(4#//98!*#$!/'9D!4#&'B$(!</392!C$!*#$!5'5*5&*5/'!2&*$!&'2 !  
&225'B!43--$'*!($-:54$!,-/:52$-( !&'2 !C35925'B!&0*$-!,-$:5/3( !(4#//9!,-/:52$-( !&'2 !  
C35925'BE!!b/*50D!*#$!"G1=!U0054$!<#$' !*#$!A1X!5(!-$&2D!0/-!&' !?64369+-$:5$<E!"#$!!
U0054$!<599!,-/:52$ !&!4/,D!/0!*#$!A1X!*/ !*#$!,&-$'*( !&'2 !&!4/,D!,9&4$2!5'!*#$!4#592Z(!  
,$-.&'$'* !059$E!!)FF9653Y+! !0/-!j$C%A+))!X-/4$23-$(!-$B&-25'B!"-&'(0$-!6h/:$7 !A'!!
<599!C$!0/99/<$2E!!  
!  
b/*$^!!A0!*#$!*$&. !#&(!2$*$-.5'$2 !*#&*!*#$!"-&'(0$-!6h/:$7 !A'!A1X!4&''/* !C$!&2/,*$28!&!  
'$< !A1X!.3(* !C$!<-5**$'!0/99/<5'B!,-/ 4$23-$(!5'!)FF9653Y+L8!&' !&''3&9!A1X!-$<-5*$E!  
6)$$!0/-.( !-$;35-$2!3'2$- !F,,$'25f !Og!X-/B-$((!S$,/-* !<599!'/* !C$!5'4932$2E7!  
%  
M'<J.%<0N;*<0)D%  
b/*54$!/0!h$$*5'B!  
X-5/-!j-5**$' !b/*54$!  
X&-$'*Z(!S5B#*(!  
"$&4#$-!A'0/-.&*5/' !,&B$!  
A1X!0-/. !,-$:5/3( !(4#//9 !6/'9D!<#$' !&!4/,D!5(!'/* !&*!*#$!"G1=!U0054$7!  
)5B'&*3-$!,&B$!650!-$<-5*5'B!*#$!A1X7!  
! ! ! ! ! ! ! ! ]a !



)*&005'B!)3..&-D !650!&44$,*5'B!<5*#/3*!4#&'B$(7! !
F.$'2.$'* !0/-. !6/'9D!50!&.$'25'B7 !  
U*#$-!2/43.$'*(8 !50!&,,954&C9$!61f43(&9!0-/. !F**$'2&'4$8!h$254&52!>/-.8 !PAXXF!>/-.7 !  
!  

)T96536:M#2<6:36:+<+#=8896>+*&/+  
F.$'25'B !5(!<#$' !5*!C$4/.$( !'$4$((&-D!*/ !./250D!&!43--$'*!A1X!,-5/- !*/ !*#$!D$&-9D!  
-$:5$<!&'2 !-$<-5*$E!!)34#!./25054&*5/'(!5'4932$!5'4-$&(5'B!/- !2$4-$&(5'B!&' !$f5(*5'B!  
($-:54$8!&225'B!B/&9(!&'2 !C$'4#.&-H(?/C_$4*5:$(8!&'2 !&225'B!/- !2$9$*5'B!&!($-:54$E!  
X-/4$23-$(!0/-!(34#!./25054&*5/'(!&-$!2$*&59$2!C$9/<!  
+  
A0!4#&'B$(!&-$!-$;35-$2!*/ !*#$!A1X!C$*<$$'!&''3&9!A1X!-$:5$<(!&'2 !*#$!,&-$'* !&'2 !*#$!  
,-5.&-D!($-:54$!,-/:52$- !&B-$$8!4#&'B$(!4&'!C$!.&2$ !CD!&.$'25'B !*#$!A1X!-&*#$-!*#&'!  
CD!-$<-5*5'B!*#$!$'*5-$!A1XE!"#$!,&-$'* !&'2 !,-5.&-D!,-/:52$- !&B-$$!*/ !.$$* !&'2 !*#$!  
b/*54$!/0!h$$*5'B!<599!2/43.$'* !*#$!2&*$!&'2 !,9&4$!/0!.$$*5'BE!!X-5/-!j-5**$' !b/*54$!  
.3(* !C$!(5B'$2!CD!*#$!,&-$'* !&'2 !*#$!A1X!F.$'2.$'* !>/-. !.3(* !C$!(5B'$2!CD!*#$!  
,&-$'* !&'2 !*#$!,-5.&-D!($-:54$!,-/:52$-E!!  
!  
A*!5(!*#$!-$(,/'(5C595*D!/0!*#$!,-5.&-D!($-:54$!,-/:52$- +*/ !4/'*&4*!*#$!,&-$'*8!,-/:52$ !  
X-5/-!j-5**$' !b/*54$!/0!&'D!4#&'B$!5'!*#$!A1X!&'2 !4/.,9$*$ !*#$!A1X!F.$'2.$'* !>/-.E !!!  
I, /' !-$;3$(*8!*#$!,&-$'* !.3(* !C$!,-/:52$2 !<5*#!&!<-5**$'!4/,D!/0!*#$!A1X!F.$'2.$'*E !!
!  
"#$!3,2&*$2!/- !'$< !,-$($'* !9$:$9(!/0!,$-0/-.&'4$ !.3(* !C$!.$&(3-&C9$!&'2 !4/'0/-. !*/ !  
*#$!2$(4-5,*5/'!5'!*#$!%&'(&(!X-/4$((!P&'2C//HE!!),$45054!4#&'B$(!5'!($-:54$!*5.$( !  
&'2?/- !9/4&*5/'!.3(* !C$!'/*$2E!F225*5/'&9!B/&9(!&'2?/- !C$'4#.&-H(?/C_$4*5:$(!&'2 !  
4#&'B$(!5'!*5.$?9/4&*5/'!.3(* !C$!&22$2!*/ !*#$!j$C%A+))!,-/B-&.E !!A*!5(!*#$!  
-$(,/'(5C595*D!/0!*#$!,-5.&-D!($-:54$!,-/:52$- !*/ !0/-<&-2!*#$!,&,$-</-H !*/ !*#$!"G1=!  
/0054$E!>/99/<!)FF9653Y+#!0/-!j$C%A+))!,-/4$23-$( !0/-!4#&'B$(?-$:5(5/'(E!  
!  
>/-.( !S$;35-$2!̂  
b/*54$!/0!h$$*5'B!  
"$&4#$-!A'0/-.&*5/' !X&B$!  
X-5/-!j-5**$' !b/*54$!  
F.$'2.$'* !>/-. !6(5B'&*3-$!/0!,&-$'*8!*$&4#$-8!/*#$-( !5'!&**$'2&'4$7!  
   
)5536:M!3ET3EE36:+<+.94<>95+-98@379+  
F225'B!/- !2$9$*5'B!&!-$9&*$2!($-:54$!.$&'( !&225'B!/- !2$9$*5'B!&!-$9&*$2!($-:54$!,-/:52$- !  
*/ !*#$!4#592Z(!A1XE!!U'4$!*#$!4#592!#&(!C$$'!52$'*505$2!&(!$95B5C9$!3'2$- !/'$ !4&*$B/-D!/0!  
(,$45&9!$234&*5/'8!*#$!0/99/<5'B!,-/4$23-$( !.3(* !C$!0/99/<$2!*/ !5'5*5&*$!/- !25(.5((!0-/. !  
&!-$9&*$2!($-:54$E!  
!  
"#$!*$&. !<5*#!/- !<5*#/3*!&!.$$*5'B !.3(* !-$4/..$'2 !&' !$:&93&*5/'!*/ !2$*$-.5'$ !  
$95B5C595*D!&'2 !*#$!'$$2 !0/-!*#$!-$9&*$2!($-:54$E!!!A'!4/99&C/-&*5/'8!*#$!(4#//9!,(D4#/9/B5(*!  
&'2?/- !,-5.&-D!,-/:52$- !($43-$(!,$-.5((5/' !*/ !$:&93&*$8!4/'*&4*(!*#$!-$9&*$2!($-:54$!  

]` !



!
,-/:52$-8!(4#$239$(!*#$!.$$*5'B !&'2 !2$*$-.5'$( !<#/ !<599!C$!,-$($'* !&*!*#$!.$$*5'B8! !
&'2 !($'2( !*#$!b/*54$!/0!h$$*5'BE!>/99/<5'B!*#$!4/.,9$*5/' !/0!*#$!$:&93&*5/'!  
,-/4$23-$(8!&' !$:&93&*5/'!(*&005'B!5(!#$92!*/ !2$*$-.5'$ !50!*#$!4#592!5(!$95B5C9$!0/-!*#$!  
($-:54$!&'2 !50!*#$!4#592!'$$2( !*#$!($-:54$E!!!  
!  
"#$!$:&93&*5/'!*$&. !4/.,9$*$( !&' !1:&93&*5/'?195B5C595*D!S$,/-*E!!!A0!*#$!A1X!5(!*/ !C$!  
&.$'2$28 !*/ !&22!/- !25(.5((!&!-$9&*$2!($-:54$8!5'!&225*5/' !*/ !*#$!0/-.( !-$;35-$2!0/-!&' !  
&.$'2$2 !A1X8!&225*5/'&9!0/-.( !<599!5'4932$!b/*54$!0/-!1:&93&*5/'?S$$:&93&*5/'8!195B5C595*D  
-$,/-*8!)*&005'B!)3..&-D8 !&'2 !h$254&52?PAXXF!0/-.(8 !50!&,,954&C9$E!!A0!*#$!A1X!5(!  
-$<-5**$'8!*#$!F''3&9!S$:5$<?S$<-5*$!,-/4$23-$( !&-$!0/99/<$2!&'2 !.3(* !&9(/!5'4932$!  
b/*54$!0/-!1:&93&*5/'?S$$:&93&*5/'!&'2 !*#$!195B5C595*D!-$,/-*E! !  
X&-$'*(!&-$!,-/:52$2 !&!4/,D!/0!&99!*#$!,&,$-</-HE!!A*!5(!*#$!-$(,/'(5C595*D!/0!$&4#!  
,-/:52$- !*/ !$'*$- !*#$5-!5'0/-.&*5/' !/' !j$C%A+))E!!F'D!&225*5/'(!*/ !*#$!j$C%A+))!A1X!  
.3(* !C$!4/.,9$*$2 !<5*#5'!K!2&D(!&'2 !&99!,&,$-</-H !.3(* !C$!-$4$5:$2!CD!*#$!"G1=!  
/0054$!<5*#5'!]\ !2&D(!/0!*#$!A1X!.$$*5'BE!!!  
!  
>/-.( !-$;35-$2!̂  
b/*54$!0/-!1:&93&*5/'?S$$:&93&*5/'!  
X&-$'*!S5B#*(!  
b/*54$!/0!h$$*5'B!  
X-5/-!j-5**$' !b/*54$!  
)5B'&*3-$!,&B$!  
)*&005'B!)3..&-D !  
1:&93&*5/'?195B5C595*D!S$,/-* !  
X-/B-$((!S$,/-* !650!&!25(.5((&97!  
!  
(2899+\9<8+.99@<4=<>3?6+  
"#$!,3-,/($ !/0!*#$!K!D$&-!-$:&93&*5/'!5(!*/ !2$*$-.5'$ !50g!*#$!4#592!4/'*5'3$( !*/ !C$!&!4#592
<5*#!$f4$,*5/'&95*D8!*#$!4#592Z(!,-$($'* !9$:$9(!/0!$234&*5/'!,$-0/-.&'4$ !&'2 !$234&*5/'&9
'$$2(8!50!*#$!4#592!4/'*5'3$( !*/ !'$$2 !(,$45&9!$234&*5/'!($-:54$(8!&'2 !50!&'D!./25054&*5/'(!  
*/ !*#$!($-:54$(!&-$!'$$2$2E!!"#$!*#-$$!D$&-!-$$:&93&*5/'!2/$( !'/* !-$;35-$!'$< !*$(*5'B!!
4/.,9$*$2 !50!*#$!*$&. !.$.C$-( !0$$9!*#$D!4&'!.&H$!*#$!-$;35-$2!2$*$-.5'&*5/' !<5*#!  
$f5(*5'B!2&*&E!P/<$:$-8!5*!5(!C$(*!,-&4*54$!*/ !4/'234* !&!*#-$$!D$&-!-$$:&93&*5/'!&'2 !  
(#/392!&9<&D(!C$!4/.,9$*$2 !0/-!&!4#592!<#/ !5(!B$**5'B!-$&2D!*/ !*3-' !]\ !<5*#!  
+$:$9/,.$'*&9 !+$9&D!6++7!$f4$,*5/'&95*DE!"#$!05-(*!(*$, !5'!*#$!K!D$&-!-$$:&93&*5/'!5(!0/-!  
*$&. !.$.C$-(8 !5'49325'B!*#$!,&-$'*(8!*/ !-$:5$<!$f5(*5'B!2&*&!*/ !2$*$-.5'$ !<#&*8!50!&'D8!  
&225*5/'&9!2&*&!5(!'$$2$2E!!"#5(!-$:5$<!4&'!C$!2/'$ !23-5'B!&!.$$*5'B !/0!*#$!*$&. !/- !CD!  
5'25:523&9!.$.C$-( !/0!*#$!*$&. !<5*#/3*!&!.$$*5'B !C$5'B!#$92E!!100/-*!(#/392!C$!.&2$ !  
*/ !&95B'!*#$!K!D$&-!-$$:&93&*5/'!<5*#!&''3&9!A1X!-$:5$<(E!!"#$!(4#//9!,(D4#/9/B5(*!5(!  
-$(,/'(5C9$!0/-!$'*$-5'B!*#$!-$$:&93&*5/'!2&*$!/' !j$C%A+))E!!  
!  
A0!&!4#592!&B$!KYM!<&(!2$*$-.5'$2 !$95B5C9$!&(!&!4#592!<5*#!++8!&!-$$:&93&*5/'!.3(* !C$!  

]L !



!
4/'234*$2!C$0/-$!*#$!4#592!*3-'( !&B$!]\ !*/ !2$*$-.5'$ !<#$*#$-!*#$!4#592!4/'*5'3$( !*/ !C$! !
&!4#592!<5*#!$f4$,*5/'&95*DE!!!"#5(!-$$:&93&*5/'!.&D!*&H$!,9&4$!&'D!*5.$!,-5/- !*/ !*#$!  
4#592Z(!]\ *#!C5-*#2&D8!/- !50!*#$!4#592Z(!9\*#!C5-*#2&D!5(!&0*$-!+$4$.C$-!]8!*#$!-$$:&93&*5/'!  
.3(* !C$!4/.,9$*$2 !CD!*#$!$'2 !/0!*#$!(4#//9!D$&-!5'!<#54#!*#$!4#592!*3-'( !]\ !D$&-(!/92_+++  
"#-$$!c$&-!S$$:&93&*5/'!<5*#!A1X!,-/4$23-$( !<599!C$!0/99/<$2E!  
!!! +  
>/-.( !-$;35-$2!̂  
b/*54$!0/-!1:&93&*5/'?S$$:&93&*5/'!  
X&-$'*!S5B#*(!  
b/*54$!/0!.$$*5'B !  
X-5/-!j-5**$' !b/*54$!!  
)5B'&*3-$!,&B$!  
)*&005'B!)3..&-D !  
X-/B-$((!S$,/-* !  
195B5C595*D!S$,/-* !A'5*5&9?S$$:&93&*5/'!  
U*#$-!2/43.$'*(8 !50!&,,954&C9$!  
+  
.99@<4=<>3?6+U3>2+%99>36:+>?+.9@39U+&Y3E>36:+!<><!  
A0!*#$!-$:5$<!/0!$f5(*5'B!2&*&!5(!*/ !C$!25(43(($2!23-5'B!&!(*&005'B8!&!b/*54$!/0!h$$*5'B!5(!  
($'* !&'2 !&!)*&005'B!)3..&-D !5(!4/.,9$*$2E!A0!&225*5/'&9!2&*&!5(!'/* !'$$2$28!*#$!'/*54$!  
*#&*!'/ !&225*5/'&9!2&*&!5(!'$$2$2!5(!'/*$2 !/' !*#$!b/*54$!0/-!1:&93&*5/'?S$$:&93&*5/'E!!  
X&-$'*(!(5B'!*#$!b/*54$!0/-!1:&93&*5/'?S$$:&93&*5/'E!!"#$!-$$:&93&*5/'!.&D!C$!  
4/'4932$2!&*!*#&*!.$$*5'B !CD!4/.,9$*5'B !*#$!195B5C595*D!S$,/-* !A'5*5&9?S$$:&93&*5/'!0/-.E
!!  
X&-$'*(!&-$!,-/:52$2 !&!4/,D!/0!*$&. !.$.C$-Z( !-$,/-*(8 !195B5C595*D!S$,/-* !  
A'5*5&9?S$$:&93&*5/'8!)*&005'B!)3..&-D !&'2 !*#$!X-5/-!j-5**$' !b/*54$!0/-.E !  
A0!*#$!*$&. !2$*$-.5'$( !*#&*!&225*5/'&9!5'0/-.&*5/' !5(!'$$2$28!&!)*&005'B!)3..&-D !5(!  
4/.,9$*$2 !5'254&*5'B!*#$!2$45(5/'(!/0!*#$!*$&.8!&' 2!&!b/*54$!/0!1:&93&*5/'?S$$:&93&*5/'  
5(!(5B'$2!CD!*#$!,&-$'*(E!!X&-$'*(!&-$!,-/:52$2 !&!4/,D!/0!*#$!)*&005'B!)3..&-D !&'2 !*#$!  
b/*54$!/0!1:&93&*5/'?S$$:&93&*5/'E!!F!($4/'2 !*$&. !.$$*5'B !5(!(4#$239$2!*/ !-$:5$<!&99!  
2&*&!&'2 !4/.,9$*$ !*#$!-$$:&93&*5/'E!!F*!*#$!($4/'2 !.$$*5'B !&99!($-:54$!,-/:52$-( !.3(* !  
$'*$- !&!<-5**$'!-$,/-* !/0!$:&93&*5/'!-$(39*(!&'2?/- !XG1X!/'*/ !j$C%A+))E!"#$!195B5C595*D!  
S$,/-* !A'5*5&9?S$$:&93&*5/'!0/-. !5(!*#$' !4/.,9$*$2E!!X&-$'*(!&-$!,-/:52$2 !&!4/,D!/0!  
*$&. !.$.C$-(Z !-$,/-*( !&'2 !*#$!195B5C595*D!S$,/-* !A'5*5&9?S$$:&93&*5/'!0/-.E !!A*!5(!*#$!  
,-5.&-D!($-:54$!,-/:52$-? !*#$!C35925'B+(4#//9!,(D4#/9/B5(*Z(!-$(,/'(5C595*D+*/ !'/*50D!*$&.   
.$.C$-( !&'2 !,&-$'*( !&C/3*!*#$!-$$:&93&*5/'8!4/.,9$*$ !*#$!)*&005'B!)3..&-D8 !&'2 !  
4/.,9$*$ !*#$!195B5C595*D!S$,/-* !A'5*5&9?S$$:&93&*5/'!0/-.E !!A*!5(!$&4#!($-:54$!,-/:52$-Z(!  
-$(,/'(5C595*D+*/ !$'*$- !*#$5-!5'0/-.&*5/' !/' !j$C%A+))E!!  
!!! +  
>/-.( !-$;35-$2+̂  
b/*54$!/0!1:&93&*5/'?S$$:&93&*5/'!  
X&-$'*!S5B#*(!  
b/*54$!/0!.$$*5'B !  
! ! ! ! ! ! ! ! ]R!



X-5/-!j-5**$' !b/*54$! !
)5B'&*3-$!,&B$! !
)*&005'B!)3..&-D !  
X-/B-$((!S$,/-* !  
195B5C595*D!S$,/-* !A'5*5&9?S$$:&93&*5/'!  
U*#$-!2/43.$'*(8 !50!&,,954&C9$!  
+  
.99@<4=<>3?6+U3>2?=>+<+%99>36:+>?+.9@39U+&Y3E>36:+!<><   
F!-$:5$<!/0!$f5(*5'B!2&*&!4&'!C$!2/'$ !<5*#/3*!&!*$&. !.$$*5'BE!!"#5(!,-/4$(( !5(!5'5*5&*$2!  
CD!*#$!C35925'B!(4#//9!,(D4#/9/B5(*!'/*50D5'B!&,,-/,-5&*$ !(*&00!.$.C$-( !*#&*!&!  
-$$:&93&*5/'!5(!23$E!!A0!'/ !(*&00!.$.C$- !0$$9(!*#&*!&225*5/'&9!2&*&!5(!'$$2$28!,&-$'*( !&-$!  
B5:$'!b/*54$!/0!1:&93&*5/'?S$$:&93&*5/'!5'254&*5'B!*#&*!*#$!(*&00!0$$9(!'/ !&225*5/'&9!  
5'0/-.&*5/' !5(!'$$2$2E!!A0!,&-$'*( !5'254&*$!&B-$$.$'* !*#-/3B#!*#$5-!(5B'&*3-$8!*#$+  
C35925'B!(4#//9!,(D4#/9/B5(*!'/*505$(!*#$!(*&00!&'2 !(4#$239$(!&' !A1X!*$&. !.$$*5'B !*/ !  
4/'4932$!*#$!-$$:&93&*5/'E!!A0!,&-$'*( !2/ !'/* !&B-$$8!*#$!C35925'B!(4#//9!,(D4#/9/B5(*!  
2$*$-.5'$( !<#&*!&225*5/'&9!5'0/-.&*5/' !*#$!,&-$'*( !0$$9!5(!'$$2$28!/C*&5'(!,$-.5((5/' !  
0/-!B&*#$-5'B!*#$!5'0/-.&*5/' !&'2 !(4#$239$(!&' !A1X!*$&. !.$$*5'B !*/ !4/'4932$!*#$!  
-$$:&93&*5/'(E!!X-5/-!*/ !*#$!.$$*5'B !$&4#!($-:54$!, -/:52$-!,-$,&-$( !&!-$,/-* !/0!*#$!  
(*32$'*Z(!-$9$:&'*!XG1X!/' !j$C%A+))E!X&-$'*(!&-$!,-/:52$2 !&!4/,D!/0!&99!,&,$-</-HE!!!  
!  
b/*$^!!>/99/<!,-/4$23-$( !0/-!"#-$$!c$&-!S$$:&93&*5/'!<5*#!&' !A1X!/- !"#-$$!c$&-!  
S$$:&93&*5/'!<5*#/3*!&' !A1XE!  
!  
>/-.( !-$;35-$2!< 5*#!&' !A1X!  
b/*54$!0/-!1:&9?S$$:&9!  
X&-$'*!S5B#*(!  
b/*54$!/0!h$$*5'B!  
X-5/-!j-5**$' !b/*54$!  
)5B'&*3-$!X&B$! 
>/-.( !-$;35-$2!<5*#/3*!&' !A1X!  
b/*54$!0/-!1:&9?S$$:&9!  
X&-$'*!S5B#*(!  
b/*54$!/0!h$$*5'B!  
X-5/-!j-5**$' !b/*54$!  
)*&005'B!)3..&-D !  
)*&005'B!)3..&-D !  
X-/B-$((!S$,/-* !  
195B5C595*D!S$,/-* !A'5*5&9?S$$:&93&*5/'!  
U*#$-!2/43.$'*(8 !50!&,,954&C9$!  
U*#$-!2/43.$'*( !  
195B5C595*D!S$,/-* !A'5*5&9?S$$:&93&*5/'!  
U*#$-!2/43.$'*(8 !50!&,,954&C9$!  
!  
&Y3>36:+<+#2345+A8?T+)44+-F973<4+&5=7<>3?6+-98@379E+  
h/ (*!4#592-$'!&-$!$f5*$2!0-/. !&99!(,$45&9!$234&*5/'!($-:54$(!3'2$- !*#-$$!45-43.(*&'4$(E!!!
! ! ! ! ! ! ! ! ]M!



>5-(*!5(!<#$' !*#$!A1X!*$&. !2$*$-.5'$( !*#&*!*#$!4#592!5(!'/ !9/'B$-!&!4#592!<5*#!&!25(&C595*D!!
/- !'/ !9/'B$-!'$$2( !($-:54$(!5'!/-2$- !*/ !.&H$!,-/B-$(( !5'!*#$!B$'$-&9!$234&*5/'!!
43--54393.E!!)$4/'2 !5(!<#$' !*#$!4#592!B-&23&*$(!/- !-$&4#$(!&B$!/0!N]E!!"#5-2!5(!<#$' !*#$!
,&-$'* !-$:/H$( !4/'($'* !0/-!(,$45&9!$234&*5/'!($-:54$(!0/-!*#$5-!4#592E!+  
   
&Y3>36:+)44+-98@379E+>28?=:2+*&/+(9<T +.97?TT965<>3?6   
A0!&!*$&. !.$.C$- !(3(,$4*( !*#&*!&!4#592!'/ !9/'B$-!#&(!&!25(&C595*D!/- !'/ !9/'B$-!'$$2( !!
(,$45&9!$234&*5/'!($-:54$(8!*#$!*$&. !.$.C$- !.3(* !.&H$!&!-$;3$(* !*/ !*#$!C35925'B!!
(4#//9!,(D4#/9/B5(*?,-5.&-D!,-/:52$- !*#&*!&' !A1X!*$&. !.$$*5'B !C$!5'5*5&*$2!*/ !25(43((!!
25(4/'*5'35'B!(,$45&9!$234&*5/'!($-:54$(E!!F!-$$:&93&*5/'!5(!*#$' !4/'234*$2!*/ !2$*$-.5'$
!50!*#$!4#592!4/'*5'3$( !*/ !C$!&!4#592!<5*#!$f4$,*5/'&95*D!&'2?/- !'$$2( !(,$45&9!$234&*5/'!!
($-:54$(E!!"#$!-$$:&93&*5/'!,-/4$23-$( !&-$!0/99/<$2!&'2 !&,,-/,-5&*$ !0/-.( !4/.,9$*$2E!!
A0!*#$!-$(39*(!/0!*#$!-$$:&93&*5/'!5'254&*$!*#$!4#592!5(!'/ !9/'B$-!&!4#592!<5*#!$f4$,*5/' Y
&95*D8!/- !'/ !9/'B$-!'$$2( !(,$45&9!$234&*5/'!($-:54$(8!*#5(!5(!'/*$2 !/' !*#$!195B5C595*D!S$,/-*
A'5*5&9?S$$:&93&*5/'!0/-. !&'2 !/' !*#$!)*&005'B!)3..&-DE !!"#$!4/.,9$*5/' !/0!&!X-5/-!j -5**
$' !b/*54$!5(!-$;35-$2E!!X&-$'*(!&-$!,-/:52$2 !4/,5$(!/0!*$&. !.$.C$-(Z !-$,/-*(8 !*#$!195B5CY
595*D!S$,/-* !A'5*5&9?S$$:&93&*5/'!0/-.8 !*#$!A1X!)*&005'B!)3..&-D8 !&'2 !*#$!X-5/-!j-5**$' !!
b/*54$E!!X-/:52$!,&-$'*( !<5*#!4/,5$(!/0!&99!0/-.(E !>/-<&-2!&99!,&,$-</-H !*/ !*#$!"G1=!!
U0054$!<5*#5'!]\ !2&D(!/0!*#$!.$$*5'BE!  
!  
>/-.( !-$;35-$2!̂  
F99!0/-.( !-$;35-$2!0/-!"#-$$!c$&-!S$$:&93&*5/'!<5*#!&' !A1X!  
!  
&Y3>36:+-98@379E+CD+;8<5=<>3?6+<65+<>+):9 +KZ+  
1f5*5'B!&!4#592!*#-/3B#!B-&23&*5/'!2/$( !'/* !-$;35-$!&!-$$:&93&*5/'!/- !&' !A1X!-$:5$<E!!!
P/<$:$-8!C$0/-$!*#$!4#592!4/.,9$*$( !*#$!9&(*!($.$(*$- !/0!#5B#!(4#//9!*#$!25(*-54*!.3(* !!
,-/:52$ !*#$!4#592!650!/:$- !&B$!]R7!&'2 !*#$!,&-$'*( !<5*#!X-5/-!j-5**$' !b/*54$!/0!*#$!!
25(4/'*5'3&*5/' !/0!($-:54$(!&*!*#$!$'2 !/0!*#$!(4#//9!D$&-E!!"#$!X-5/-!j-5**$' !b/*54$!.3(* !
(*&*$!*#&*!*#$!4#592!<599!'/ !9/'B$-!C$!$'*5*9$2!*/ !-$4$5:$!(,$45&9!$234&*5/'!($-:54$(!&0*$-!!
B-&23&*5/'E!!X&-$'*&9!4/'($'* !5(!'/* !-$;35-$2!<#$' !&!4#592!B-&23&*$(!<5*#!&!-$B39&-!!
25,9/.& !/- !*3-'( !N]E!!!  
!  
F!)3..&-D !/0!X$-0/-.&'4$ !6)UX7!5(!-$;35-$2!&'2 !.3(* !C$!4/.,9$*$2 !&'2 !,-/:52$2 !*/ !!
*#$!4#592!CD!*#$!$'2 !/0!*#$!05'&9!D$&-!/0!&!4#592Z(!#5B#!(4#//9!$234&*5/'E!!"#$!*5.5'B!/0!!
4/.,9$*5/' !/0!*#$!)UX!.&D!:&-D!2$,$'25'B !/' !*#$!4#592Z(!,/(*($4/'2&-D !B/&9(!/- !<#$' !
&,,9D5'B!0/-!($-:54$(!0-/. !(*&*$!&B$'45$(!(34#!&(!:/4&*5/'&9!-$#&C595*&*5/'E!!"#5(!5(!'/* !!
-$;35-$2!0/-!&!B50*$2!4#592E!  
 
A*!5(!*#$!-$(,/'(5C595*D!/0!*#$!,-5.&-D!($-:54$!,-/:52$- +*/ !,-/:52$ !*#$!,&-$'*( !&'2 !(*32$'*
4/,5$(!/0!*#$!X-5/-!j-5**$' !b/*54$!&'2 !)3..&-D !/0!X$-0/-.&'4$ !, &,$-</ -H!&'2 !0/-<&-2
*#$!/-5B5'&9!,&,$-</-H !*/ !*#$!"G1=!U0054$E!  
%  
%
% % % % % % % % $"%



M'<J.%<0N;*<0)D%  
X-5/-!j-5**$' !b/*54$!!
)3..&-D !/0!X$-0/-.&'4$ !  
/<896>+.9[=9E>+A?8+.9@?7<>3?6+?A+-F973<4+&5=7<>3?6+-98@379E+  
F(!/0!m&'3&-D!]8!N\\M8!*#$!>$2$-&9!1234&*5/'!+$,&-*.$'* !#&(!5((3$2!&.$'2$2 !N\\` !
A+1F!X&-*!O!-$B39&*5/'(!*#&*!<599!B5:$!,&-$'*( !/0!(*32$'*( !<5*#!25(&C595*5$(!*#$!3'59&*$-&9!
-5B#*!*/ !-$:/H$!4/'($'* !0/-!*#$!-$4$5,*!/0!(,$45&9!$234&*5/'!($-:54$(!&*!&'D!*5.$E!!  
!
"#$!-$B39&*5/'(!-$;35-$!*#&*!*#$!-$:/4&*5/' !/0!4/'($'* !.3(* !C$!2/'$ !5'!<-5*5'B8!C3*!!
*#$-$!&-$!'/ !/*#$- !4/'25*5/'(E!X&-$'*(!.3(* !(*&*$!5'!<-5*5'B !*#&*!*#$D!-$:/H$!4/'($'* !0/-
*#$5-!4#592!*/ !-$4$5:$!(,$45&9!$234&*5/'!($-:54$(!&'2 !5'4932$!*#$!43--$'*!2&*$!&'2 !*#$5-!!
(5B'&*3-$E!!!A*!4&'!&9(/!C$!2/'$ !:5&!&' !$.&59E!!
!
F0*$-!-$4$5,*!/0!&!<-5**$'!-$:/4&*5/' !/0!4/'($'*8 !*#$!,-5.&-D!($-:54$!,-/:52$- !.3(* !,-/:5
2$!*#$!, &-$'*( !<5*#!,-5/- !<-5**$'!'/*54$E!"#$!-$:/4&*5/' !5(!'/* !5..$25&*$9D!$00$4*5:$E!!
"#$-$!.3(* !C$!&!-$&(/'&C9$!,$-5/2!/0!*5.$!*/ !,-/:52$ !*#$!,-5/- !<- 5**$'!'/*54$8!&'2 !*#$!!
($-:54$(!.&D!'/* !4$&($!3'*59!*#$!,-5/- !<-5**$'!'/*54$!5(!B5:$'E!!!
"#$!,-5/- !<-5**$'!'/*54$!5'254&*$(!*#&*!*#$!(*32$'* !<599!'/ !9/'B$-!-$4$5:$!(,$45&9!$234&*5
/' !($-:54$(!/0!&'D!H5'2!&'2 !'/ !9/'B$-!$'_/D!*#$!,-/*$4*5/'( !/0!*#$!25(45,95'&-D!!
,-/4$23-$( !5'!*#$!$:$'* !/0!&!:5/9&*5/'!/0!*#$!4/2$!/0!4/'234*E!! !
!
"#$!-$B39&*5/'(!,-/#5C5*!5':/H5'B!*#$!23$!,-/4$(( !/- !.$25&*5/' !.$4#&'5(.( !*/ !!
4#&99$'B$!*#$!,&-$'*n(!2$45(5/'E!h/-$/:$-8 !o&!,3C954!&B$'4D!.&D!'/* !-$;35-$!&!,&-$'* !*/ !
,-/:52$ !&' !$f,9&'&*5/' !0/-!<#D!*#$D!&-$!-$:/H5'B!4/'($'*8 !$5*#$-!/-&99D!/- !5'!<-5*5'B8!,-5
/- !*/ !4$&(5'B!*#$!,-/:5(5/' !/0!(,$45&9!$234&*5/'!&'2 !-$9&*$2!($-:54$(Eo!  
!
"#$!-$B39&*5/'(!.&H$!5*!49$&-!*#&*!&' !A1X!*$&. !.$$*5'B !5(!'/* !'$4$((&-DE!P/<$:$-8!B5:$!
(/.$ !($-5/3(!*#/3B#*!*/ !*#$!(5*3&*5/'!&'2 !4/'234* !&!(*&005'B8!50!'/* !&!0399YC9/<'!A1X!!
*$&. !.$$*5'B !<#$' !&,,-/,-5&*$E!!!  
!
X&-$'*!4/'($'* !0/-!*#$5-!4#592!*/ !-$4$5:$!(,$45&9!$234&*5/'!($-:54$(!5(!:/93'*&-D8!&'2 !.&D
C$!-$:/H$2!CD!*#$!,&-$'*( !&*!&'D!*5.$E!!A0!&!,&-$'* !-$:/H$( !4/'($' *!0/-!$f5(*5'B!($-:54$(!
$5*#$-!5'!<-5*5'B!/- !*#-/3B#!&' !$.&598!*#$!A1X!*$&. !.3(* !&**$.,* !*/ !.$$* !<5*#!*#$!!
,&-$'*E!!!A0!*#$!,&-$'* !4&''/* !C$!4/':5'4$2 !*/ !4/'*5'3$ !*#$!($-:54$(8!*#$!A1X!*$&. !.3(* !!
#/'/- !*#$!,&-$'*Z(!-$;3$(* !&'2 !4$&($!,-/:5(5/' !/0!*#$!($-:54$(!&0*$-!*#$!X-5/-!j-5**$' !!
b/*54$!#&(!C$$'!(5B'$2!CD!*#$!,&-$'*E!!"#$!(4#//9!,(D4#/9/B5(*!<599!($'2!<-5**$'!'/*54$!
*/ !*#$!,&-$'* !*#&*!5*!(*&'2(!-$&2D8!<5995'B8!&'2!&C9$!*/!,-/:52$!&,,-/,-5&*$!($-:54$(!*/!!
*#$!4#592850!*#$!,&-$'* !-$4/'(52$-( !#5(!/- !#$-!/C_$4*5/'!*/ !*#/($ !($-:54$(E!A*!5(!*#$!
-$(,/'(5C595*D!/0!*#$!,-5.&-D!($-:54$!,-/:52$- !*/ !0/-<&-2!*#5(!-$;3$(* !*/ !*#$!"G1=!
25-$4*/-!&'2!*#$!C35925'B!(4#//9!,(D4#/9/B5(*E!!A*!5(!*#$!,-5.&-D!,-/:52$-Z(?(4#//9!
,(D4#/9/B5(*Z(!-$(,/'(5C595*D!*/!(4#$239$!*#$!A1X!.$$*5'B!650!,/((5C9$78!&'2!4/.,9$*$!
&!X-5/-!j-5**$' !b/*54$!&'2 !)*&005'B!)3..&-D !50!&!.$$*5'B !<&(!#$92E!>/-<&-2!&99!,&,$- Y
</-H !*/ !*#$!"G1=!U0054$E!!"#$!,-5.&-D!($-:54$!,-/:52$- !.3(* !4/.,9$*$ !*#$!j$C%A+))!!
! ! ! ! ! ! ! ! N]!



,&,$-</-H !&'2 !($'2 !,&,$-</-H !*/ !*#$!"G1=E!! !
>/-.( !S$;35-$2!̂  
!
j-5**$' !S$:/H$!/0!=/'($'* !CD!,&-$'* !  
X-5/-!j-5**$' !b/*54$!  
)*&005'B!)3..&-D !650!&!.$$*5'B !<&(!#$927!  
"$&4#$-!A'0/-.&*5/' !X&B$!  
!  
#2345+!8?FE+"=>+?A+-72??4++++++  
A0!0/-!(/.$ !-$&(/' !&!4#592!<5*#!&!25(&C595*D!2-/,( !/3* !/0!(4#//9 !*#$!,-5.&-D!($-:54$!!
,-/:52$- +.3(* !(4#$239$!&' !A1X!.$$*5'B !5'49325'B!*#$!4#592!&'2 !,&-$'*( !&(!(//' !&(!!
,/((5C9$!&'2 !*#$!+5-$4*/-!/0!),$45&9!1234&*5/'!.3(* !C$!'/*505$2E!!!X&-$'*(!<599!C$!5'Y
0/-.$2 !CD!*#$!+5-$4*/-!/0!),$45&9!1234&*5/'!*#&*!(,$45&9!$234&*5/' !($-:54$(!4/'*5'3$ !*/ !
C$!&:&59&C9$!*/ !*#$!(*32$'*E!!"#$!+5-$4*/-!<599!($'2 !&!9$**$-!*/ !*#$!,&-$'*(8!(*&*5'B!*#&*!
*#$!(4#//9!-$.&5'( !-$&2D!*/ !,-/:52$ !(,$45&9!$234&*5/'!($-:54$(!*/ !*#$5-!4#592!&'2 !*#5(!!
2/43.$'*&*5/' !*/ !*#&*!$00$4*!.3(* !C$!,9&4$2!5'!*#$!(*32$'*Z(!4/'052$'*5&9!059$E!!A0!*#$!!
(*32$'* !-$$'-/99(8!*#$!,-$:5/3( !A1X!.3(* !C$!5.,9$.$'*$2 !3'*59!&!'$< !A1X!5(!2$:$9/,$2E!!!
"#$!(4#//9!#&(!&' !/C95B&*5/'!*/ !-$,/-* !*#$!4#592Z(!*-3&'4D!*/ !*#$!=/3'*D !F**/-'$D !50!*#$!!
(*32$'* !5(!D/3'B$-!*#&'!&B$!]RE!!A0!*#$!(*32$'* !2-/,( !/3* !/0!(4#//98!'/ !X-5/-!  
j-5**$' !b/*54$8!4/'($'*8 !/- !-$$:&93&*5/'!5(!-$;35-$2E!!!  
!  
>/-.( !S$;35-$2!̂  
b/*54$!/0!h$$*5'B!  
)*&005'B!)3..&-D !  
G$**$-!*/ !X&-$'*(!  
!!!  
S?8WM->=5D+-98@379E++  
j/-H?)*32D !&'2 !U' !*#$!m/C!"-&5'5'B!6Um"7!($-:54$(!. 3(*!C$!&22$2!*/ !&!4#592Z(!A1X!50!!
*#$($!($-:54$(!&-$!'/* !,&-*!/0!*#$!B$'$-&9!$234&*5/'!43--54393.E!  
!  
#?TT=63>D+L<E95+-98@379E+  
"#$!-$B39&-!49&((-//.8 !(,$45&9!49&((-//.8 !/- !#/.$ !(4#//9!$':5-/'.$'* !(#/392!C$!*#$!!
05-(*!4#/54$!0/-!2$:$9/,5'B!(H599(!/- !.$$ *5'B!'$$2( !52$'*505$2!5'!*#$!XG1XE!!),$45&9!!
$234&*5/'!.&D!C$!,-/:52$2 !5'!*#$!4/..3'5*D !5'!/-2$- !*/ !.&H$!25-$4*!&,,954&*5/'!/- !!
B$'$-&95k$!&!(H599!*#&*!#&(!C$$'!9$&-'$2!/- !C$4&3($!*#$!(4#//9!$':5-/'.$'* !2/$( !'/* !!
,#D(54&99D!&44/../2&*$ !*#$!'$$2$2!5'(*-34*5/' !6$EBE!./C595*D!&'2 !*-&:$9!*-&5'5'B!/- !!
</-H?(*32D7E!!S$&(/' !0/-!-$./:5'B !*#$!4#592!0-/. !*#$!B$'$-&9!$234&*5/'!$':5-/'.$'* !!
.3(* !C$!2/43.$'*$2 !5'!*#$!A1XE!  
!  
F!(,$45&9!$234&*5/'!'$$2 !.3(* !C$!52$'*505$2!5'!*#$!X-$($'*!9$:$9!/0!1234&*5/'&9!!
X$-0/-.&'4$ !/ 0!*#$!(*32$'*Z(!A1XE!!"#5(!.&D!C$!&!'$$2 !-$9&*$2!*/ !*#$!4#592Z(!,-$($'* !!
9$:$9!/0!,$-0/-.&'4$ !5'!*#$!B$'$-&9!$234&*5/'!43--54393.!/- !&!3'5;3$ !'$$2 !&-5(5'B!0-/. !
*#$!4#592Z(!#&'254&,,5'B!4/'25*5/' !6$EBE!./C595*D!&'2 !*-&:$9!'$$2(8!4/..3'54&*5/' !!
'$$2(8!(/45&9!(H599!'$$2(8!</-H?(*32D7E!!XG1X(!.3(* !2$(4-5C$!43--$'*!,$-0/-.&'4$ !5'!!
! ! ! ! ! ! ! ! NN!



*$-.( !*#&*!&-$!(,$450548!.$&(3-&C9$8!&'2 !/C_$4*5:$E!!@/&9(!&'2 !/C_$4*5:$(!.3(* !C$!!
2$:$9/,$2!*/ !&22-$((!*#$!'$$2 !&'2 !.3(* !3($!*#$!XG1X!&(!C&($95'$E!!=/..3'5*D !!
($-:54$(!.3(* !C$!5'4932$2!/' !*#$!($-:54$!,&B$!/0!*#$!A1XE!!"-&'(,/-*&*5/' !.3(* !C$!  
5'4932$2!/' !*#$!A1X!50!*#$!(4#//9!*-&'(,/-*( !*#$!4#592!*/ !*#$!(5*$!/0!*#$!=/..3'5*D !!
($-:54$E!  
!  
&Y>96595+-72??4+\9<8+-98@379E++^&-\]+  
"#$!A1X!*$&. !.3(* !4/'(52$- !*#$!'$$2 !0/-!$f*$'2$2 !(4#//9!D$&-!($-:54$(!0/-!4#592-$'!<5*#  
25(&C595*5$(E!!!!"#5(!2$45(5/'!.3(* !C$!C&($2!/' !-$B-$((5/'?-$4/3,.$'* !2&*&!*#&*!(3BB$(*(!
*#&*!*#$!(*32$'*n(!(H599!9/(($(!/:$- !C-$&H(!&-$!$f4$((5:$!&'2 !5*!*&H$(!./-$ !*#&'!Qa!2&D(!!
0/-!9/(*!(H599(!*/ !C$!-$B&5'$2!3,/' !-$*3-'E!S$B-$((5/'!5(!&!(3C(*&'*5&9!9/((!/0!&'D!(H599!!
&22-$(($2!CD!*#$!A1XE!)/.$ !2$B-$$!/0!9/((!5'!(H599(!*D,54&99D!/443-(!<5*#!&99!(*32$'*( !!
23-5'B!'/-.&9 !(4#//9!C-$&H(!&'2 !</392!'/* !C$!4/'(52$-$2!(3C(*&'*5&9E!X&,$-!</-H !-$; Y
35-$.$'*( !0/-!(*32$'*( !*/ !C$!$95B5C9$!0/- !1)c!($-:54$(!.3 (*!C$!4/.,9$*$2 !&'2 !($'* !*/ !*#$
"G1=!/0054$!CD!F,-59!K\!&9/'B!<5*#!-$B-$((5/'?-$4/3,.$'* !2&*&E!"#5(!5(!*#$!2$&295'$!!
2&*$!0/-!*#$!A1X!*$&. !*/ !4/'(52$- !*#$!'$$2 !0/-!1)c!($-:54$(!0/-!&!4#592!0/-!*#$!3,4/.5'B !!
(3..$-E !  
   
A0!*#$!A1X!*$&. !2$*$-.5'$( !*#$!'$$2 !0/-!1)c!($-:54$(!23-5'B!&' !&''3&9!A1X!.$$*5'B8!  
2/43.$'*&*5/' !/0!1)c!($-:54$(!<599!5'4932$!*#$!(*&005'B!(3..&-D8 !*#$!A1X!&'2 !*#$!!
1f*$'2$2 !)4#//9 !c$&-!0/-.E !A0!*#$!A1X!*$&. !.$$*( !&*!&'/*#$- !*5.$!*/ !2$*$-.5'$ !*#$!!
'$$2 !0/-!1)c !($-:54$(8!A1X!F.$'2.$'* !,&,$-</-H !,-/4$23-$( !.3(* !C$!0/99/<$28!*#$!
1f*$'2$2 !)4#//9 !c$&-!0/-. !4/.,9$*$2 !&'2 !*#$!A1X!3,2&*$2!*/ !5'4932$!1)c!($-:54$(E!!!+/ !
'/* !5'4932$!1)c!($-:54$(!/' !*#$!F'*545,&*$2!)$-:54$!,&B$!/0!*#$!A1X!&(!*#5(!5(!'/* +-$;35-$2
1)c!($-:54$(!5'4932$!&!̀ !<$$H!($((5/' !&'2 !&' !R!<$$H!($((5/'E  
  
=#592-$'!52$'*505$2!&(!B50*$2!&-$!'/* !$95B5C9$!0/-!$f*$'2$2 !(4#//9!D$&-!($-:54$(E!1)c!!
($-:54$(!&-$!2500$-$'*!*#&'!B$'$-&9!$234&*5/'!(3..$- !(4#//9E!1)c!.&D!/- !.&D!'/* !C$!!
,-/:52$2 !5'!4/'_3'4*5/' !<5*#!*#$!B$'$-&9!$234&*5/'!(3..$- !(4#//9E!1)c!.&D!C$!'$$2$2!
CD!&!4#592!$:$' !*#/3B#!(3..$- !(4#//9!5(!'/* !/00$-$2!0/-!B$'$-&9!$234&*5/'!4#592-$'E!!!
"#$!-$&(/' !0/-!*#$($!($-:54$(!5(!*/ !$'(3-$ !*#$!,-/:5(5/' !/0!>FX1!(/ !*#&*!*#$!4#592!4&'!!
.&H$!,-/B-$(( !*/<&-2 !*#$!B/&9(!(,$4505$2!/' !*#$!4#592Z(!A1X!&'2 !*/ !,-$:$'* !-$B-$((5/'8!!
<#54#!</392!5.,$2$ !(34#!,-/B-$((E!P/<$:$-8!50!&!4#592!<5*#!&!25(&C595*D!5(!&**$'25'B!&!!
(3..$- !(4#//9!,-/B-&. !0/-!B$'$-&9!$234&*5/'!,3-,/($(8 !6'/* !$f*$'2$2 !(4#//9!D$&-7!*#$
(4#//9!.3(* !4/'(52$- !<#&*!-$&(/'&C9$!&44/../2&*5/'(?./25054&*5/'( !.&D!C$!!
'$4$((&-D!0/-!*#$!4#592!*/ !#&:$!&' !$;3&9!/,,/-*3'5*D !*/ !,&-*545,&*$!5'!*#$!B$'$-&9!!
$234&*5/'!$':5-/'.$'* !&'2 !43--54393.E!61f&.,9$ !̂+-5:$-(!1234&*5/'7  
+  
S2? +3E+>29+/83T<8D+-98@379+/8?@3598`+  
"#$!,-5.&-D!$f4$,*5/'&95*D!5(!3(3&99D!2$*$-.5'$2 !CD!*#$!$:&93&*5/'?A1X!*$&. !23-5'B!&' !  
$:&93&*5/'8!-$$:&93&*5/'8!/- !A1X!.$$*5'BE!"#$!,-5.&-D!($-:54$!,-/:52$- !(#/392!C$!*#$!  
$f4$,*5/'&95*D!*#&*!./(* !5'*$-0$-$(!<5*#!*#$!4#592Z(!&C595*D!*/ !,&-*545,&*$!&'2 !.&H$!!
,-/B-$( (!5'!*#$!B$'$-&9!$234&*5/'!43--54393.E!!"#$!*$&4#$-!,-/:525'B !($-:54$(!0/-!*#&*!!
! ! ! ! ! ! ! ! NK!



$f4$,*5/'&95*D!5'!*#$!4#592Z(!&**$'2&'4$!(4#//9!5(!*#$!,-5.& -D!$f4$,*5/'&95*D!*$&4#$-E!!>/- !
4#592-$'!52$'*505$2!&(!/'9D!$95B5C9$!0/-!),$$4#?G&'B3&B$8!U"!/- !X"!($-:54$(8+*#$!"#$-&,5(*!
5(!*#$!,-5.&-D!($-:54$!,-/:52$- !0/99/<5'B!*#$!5'5*5&9!$:&93&*5/'E!!>/- !4#592-$'!<#/ !&-$!/'9D
$95B5C9$!0/-!B50*$2!($-:54$(8+*#$!*$&4#$-!0/-!*#$!@50*$2!5(!*#$!,-5.&-D!($-:54$!,-/:52$- !!
0/99/<5'B!*#$!5'5*5&9!$:&93&*5/'E!!!  
  
S296 +3E+/8?@3536:+/<896><4+.3:2>E+,?8T +.9[=3895`+  
"#$!,&-$'*&9!-5B#*(!0/-. !'$$2 !/'9D!C$!,-/:52$2 !*/ !,&-$'*( !/' !0/3-!/44&(5/'(^!  

]7 S$0$--&9!0/-!5'5*5&9!$:&93&*5/'!6<5*#!*$(*!,$-.5((5/' !0/-.78!N7!b/*5054&*5/'!/0!&' !A1X!!
.$$*5'B8!K7!X-5/-!j-5**$' !b/*54$!/0!S$$:&93&*5/'8!Q7!+3$!,-/4$(( !5(!059$28!a7!+5(45,95'&-D!!
4#&'B$!/0!,9&4$.$'* !5(!C$5'B!4/'*$.,9&*$2 !  
!  
#?6A3596>3<43>D+  
A*!(#&99!C$!*#$!,/954D!/0!*#5(!9/4&9!$234&*5/'&9!&B$'4D!*#&*!*#$!4/'052$'*5&95*D!/0!,$-(/' Y
&99D!52$'*505&C9$!2&*&!-$9&*5'B!*/ !4#592-$'!<5*#!$f4$,*5/' &95*5$(!&'2 !*#$5-!0&.595$(!5(!,-/ Y
*$4*$2!23-5'B!4/99$4*5/'8!(*/-&B$8!25(49/(3-$8!&'2 !2$(*-34*5/'8!&'2 !*#&*!/'$ !/00545&9!/0!!
*#5(!9/4&9!$234&*5/'&9!&B$'4D!C$!&((5B'$2!*#$!-$(,/'(5C595*D!0/-!,-/*$4*5'B!*#$!4/'052$'Y
*5&95*D!/0!,$-(/'&99D!52$'*505&C9$!2&*&E!!"#5(!9/4&9!$234&*5/'!&B$'4D!0/99/<(!&99!0$2$-&9!-$BY
39&*5/'(!&'2 !(*&*$!(*&'2&-2(!-$9&*$2!*/ !*#$!4/'052$'*5&95*D!/0!(*32$'* !-$4/-2(E! 
=/'052$'*5&95*D!5(!&9<&D(!&!.&**$- !/0!B-&:$!4/'4$-' !<#$' !&22-$((5'B!(*32$'* !5'0/-Y
.&*5/'E !!  
]E F99!(*32$'* !-$4/-2( !&-$!*/ !C$!5'!&!9/4H$2!0595'B!4&C5'$*E!!!  
NE F!'/*54$!/0!=/'052$'*5&95*D!5(!*/ !C$!,/(*$2 !/' !*#$!9/4H$2!0595'B!4&C5'$*E!!!  
KEFGG!(*32$'* !-$4/-2( !&-$!*/ !#&:$!&' !&44$((!(#$$*!5'(52$!*#$!0-/'* !4/:$-E!!X9$&($!C$!(3-$!  
!!!!*#5(!(#$$*!5(!5'!&99!(*32$'* !-$4/-2(E!!  
QEc/3!.3(* !/'9D!#&:$!4/,5$(!/0!A1XZ(!/' !(*32$'*( !D/3!=ISS1b"Gc!($-:$E!!S$4/-2(!0/-!&'D
!   (*32$'* !<#/ !'/ !9/'B$-!;3&9505$(!0/-!($-:54$(!/- !<#/ !#&(!./:$2 !.3(* !C$!($'* !*/ !*#$!  
!!!!"G1=!/0054$!0/-!-$:5$<!&'2 !(#-$225'BE!!  
aE =/'052$'*5&95*D!(*&*$.$'*( !.3(* !C$!(5B'$2 !CD!&99!"G1=!(*&00!$:$-D!D$&-E!!!  
!  
)*32$'*( !C$5'B!($-:$2!CD!*#$!"<5'!G&H$(!1234&*5/'&9!=//,$-&*5:$!6"G1=7!
#&:$!&!-5B#*!*/ !$f,$4*!*#&*!5'0/-.&*5/' !&C/3*!*#$. !<599!C$!H$,*!4/'052$'*5&9!CD!&99!(4#//9
,$-(/''$9 !5'49325'B!4/'*-&4*$2!$.,9/D$$(E!!F225*5/'&99D8!*#$!IE)E!=/'B-$(( !#&(!&22-$((Y
$2!*#$!,-5:&4DY-$9&*$2!4/'4$-'( !/0!$234&*/-(8!,&-$'*(8!&'2 !(*32$'*( !CD!$'&4*5'B!*#$!!
>&.59D!1234&*5/'&9!S5B#*(!&'2 !X-5:&4D!F4*!6H'/<' !./-$ !4/../'9D !&(!V>1SXFW7E!!F./'B !!
/*#$- !,-/:5(5/'(8 !>1SXF!&99/<(!*#$!B/:$-'.$'* !*/ !<5*#2-&<!0$2$-&9!03'2(!0-/. !&'D!!
$234&*5/'&9!5'(*5*3*5/'8!5'49325'B!*#$!"G1=8!<#54#!25(($.5'&*$(!&!(*32$'*Z(!$234&*5/'!!
-$4/-2( !<5*#/3*!#5(!/- !#$-!,&-$'*Z(!4/'($'*E !  
!  
>/-.( !S$;35-$2!̂  
PAXXF!>/-. !  
"G1=!=/'052$'*5&95*D!)*&*$.$'* !  

NQ 
 



+
)FF9653Y+) + !  

-F9972R0<6:=<:9+a"64Db+/8?795=89E+  
*63>3<4+&@<4=<>3?6E+M+'9U +.9A988<4E+  

!  
]E!I($ !*#$!VG/4&*$!&!)*32$'*W!/,*5/' !*/ !4#$4H!0/-!&' !$f5(*5'B!-$4/-2!/' !*#$!(*32$'* !5'!  
j1O%A+))E!!  
!  
NE!A0!*#$!(*32$'* !#&(!'/ !$f5(*5'B!-$4/-2!5'!j1O%A+))!($9$4*!V=-$&*$!&!b$< !)*32$'* WE!pp!+/ !b/* !  
=-$&*$!+3,954&*$!)*32$'* !S$4/-2(!pp!!  
!  
KE!=/.,9$*$ !*#$!V+$./B-&,#54(?X&-$'*?)4#//9!+&*&!)4-$$'W!(4-$$'E!!  
!  
QE!@/!*/ !*#$!VF'*545,&*$2!)$-:54$(!=#&-*WE!!!  
!!  
aE!h&H$!(3-$!D/3!&-$!&((5B'$2!&(!&!,-/:52$- !5'!*#$!VF'*545,&*$2!)$-:54$(!=#&-*W!<5*#!&!V)*&-*!  
+&*$W!*#&*!0&99(!23-5'B!*#$!43--$'* !(4#//9!D$&-E!  
!!!!  
`E!b/*50D!*#$!$:&93&*5/'!*$&. !.$.C$-( !/0!*#$!-$0$--&9!(/ !*#&*!*#$D!4&'!4/.,9$*$ !*#$!  
&,,-/,-5&*$ !-$,/-*(E!  
!!!  
LE!)4#$239$!*#$!(*&005'B!3*595k5'B!b/*54$!/0!h$$*5'B!0/-. !5'!j1O%A+))E!  
!  
RE!X-$,&-$!&'2 !,-5'* !*#$!2-&0*!A1X!&'2 !&'D!'$4$((&-D!0/-.( !<5*#!j1O%A+))!,-5/- !*/ !*#$!  
(*&005'BE!O$!(3-$!*/ !3($!*#$!V+5(,9&D!>/-.W !C3**/' !(/ !*#&*!$&4#!0/-. !,-5'*( !4/--$4*9DE!  
!  
ME!=/'234* !*#$!(*&005'B?A1X!.$$*5'BE!UC*&5'!(5B'&*3-$(!/0!,&-*545,&'*( !/' !*#$!)5B'&*3-$!,&B$!  
6)5'B9$!,&B$!0/-.8 !'/* !/' !j$C%A+))7E!  
!!  
]\E!>/99/<5'B!*#$!(*&005'B8!.&H$!4/--$4*5/'(?3,2&*$(?4#&'B$(!*/ !*#$!A1X!&'2 !*#$!&,,-/,-5&*$ !  
0/-.( !5'!j1O%A+))!*#&*!<$-$!2$*$-.5'$2 !*/ !C$!'$4$((&-D!5'!*#$!(*&005'BE!b/*50D!*#$!(4#//9!
,(D4#/9/B5(*!:5&!$.&59!*#&*!*#$!A1X!5(!-$&2D!/0!/'95'$!-$:5$<E!!!"#5(!(#/392!C$!4/.,9$*$2 !<5*#5'!  
*#-$$!2&D(!/0!*#$!A1X!.$$*5'BE!!XG1F)1!I)1 !"P1!)"I+1b"Z) !AbA"AFG)!UbGc!jP1b !1hFAGAb@E!  
"#$!(4#//9!,(D4#/9/B5(*!<599!-$,9D!:5&!$.&59!/0!&'D!4/--$4*5/'(E!!j#$ ' !4/--$4*5/'( !&-$!.&2$8!  
$.&59!*#$!(4#//9!,(D4#/9/B5(*!-$;3$(*5'B!&!-$Y-$:5$<E!  
!  
]]E!)$'2 !*#$!&,,-/,-5&*$ !,&,$-</-H !&(!/3*95'$2!/' !*#$!A1X!X-/4$23-$(!&*!&!@9&'4$!*/ !*#$!  
"G1=!U0054$!6<5*#5'!]\ !2&D(!/0!*#$!A1X!.$$*5'B7E!!  
! !!!  
]NE!F99!2/43.$'*( !<599!C$!059$2!CD!*#$!"G1=!U0054$!(*&00E!!"#$!"G1=!U0054$!<599!V>AG1W!*#$!A1X!  
/' !j1O%A+))!&'2 !&!4/,D!<599!C$!($'*!*/ !*#$!,&-$'*( !&'2 !,9&4$2!5'!*#$!(*32$'* !059$!&*!*#$!"G1=!  
U0054$E!!F' !$.&59!<599!C$!($'* !*/ !*#$!,-5.&-D!($-:54$!,-/:52$- !(*&*5'B!*#&*!*#$!A1X!&'2 !  
,&,$-</-H !#&:$!C$$'!059$2E!  
!  
!  

Na!
+



)FF9653Y+L 
+  

)66=<4+*&/E+  
!  
]E!A'!,-$,&-&*5/' !0/-!<-5*5'B!&!'$< !A1X!<5*#!'$< !,-$($'* !9$:$9(8!B/&9(8!&'2 !!  
C$'4#.&-H(8!(*&00!(#/392!4/.,9$*$ !*#$!9&(*!,-/B-$(( !-$,/-* !/' !*#$!A1X!&'2 !,-5'* !N!4/,5$(g!/'$ !  
*/ !B5:$!*/ !*#$!,&-$'*( !&*!*#$!A1X!.$$*5'B !&'2 !*#$!/*#$- !/'$ !*/ !($'2 !*/ !*#$!"G1=!U0054$!<5*#!  
*#$!'$< !A1X!,&,$-</-HE!!  
!  
NE!F0*$-!4/.,9$*5'B !&'2 !,-5'*5'B!*#$!9&(*!,-/B-$( (!-$,/-*(8 !B/!*/ !*#$!!  
V+$./B-&,#54(?X&-$'*?)4#//9!+&*&!)4-$$'W!(4-$$' !/' !*#$!j1O%A+))!,-/B-&.E !  
!!  
KE!U' !*#$!(*32$'*Z(!V+$./B-&,#54(?X&-$'*?)4#//9!+&*&!)4-$$'W!(4-$$'8!=954H!*#$!!  
V=#&'B$!F-4#5:$!)*&*3(W!C3**/'E!A0!D/3!2/ !'/* !($$!*#5(!C3**/'8!*#$' !D/3!'$$2 !*/ !!  
2$(5B'&*$!D/3-($90!&(!*#$!X-5.&-D!X-/:52$-!/' !*#$!VF'*545,&*$2!)$-:54$(!=#&-*EW!  
!!  
QE!"#$!,-/B-&. !<599!*&H$!D/3!*/ !*#$!V=#&'B$!F-4#5:$!)*&*3(W!(4-$$'E!=954H!*#$!-&25/!Vc$(W!  
C3**/' !C$#5'2!A1X!S$4/-2!F-4#5:$E!!  
!  
aE!=954H!*#$!V=#&'B$W!C3**/' !*/ !&-4#5:$!*#$!A1XE!  
!  
`E!"#$!,-/B-&. !*&H$(!D/3!C&4H!*/ !*#$!V+$./B-&,#54(?X&-$'*?)4#//9!+&*&!)4-$$'W!(4-$$'E!c/3 !  
<599!'/< !($$!*#$!0/99/<5'B!.$((&B$ !5'!-$2 !̂V)*32$'*!A1X!-$4/-2!5(!&-4#5:$2E!=#&'B$(!4&''/* !C$!  
.&2$EW!!  
!  
LE!c/3 !&-$!'/< !-$&2D!*/ !4-$&*$!&!'$< !A1X!0/-!*#$!(*32$'*E!  
!!!!  
RE!U' !*#$!V+$./B-&,#54(?X&-$'*?)4#//9!+&*&!)4-$$'W!)4-$$'8!4954H!*#$!VF22!!  
b$<?F.$'2.$'* !A1X!S$4/-2W!C3**/'E!"#$!,-/B-&. !<599!*&H$!D/3!*/ !*#$!-$4/-2!!  
4-$&*5/'!(4-$$'E!  
!!  
ME!U' !*#$!-$4/-2!4-$&*5/'!(4-$$'8!4954H!*#$!VF22!b$< !A1XW!C3**/'E!!"#$!VF22!b$< !A1XW!(4-$$' !  
<599!&,,$&-E!!  
!  
]\E!U' !*#$!VF22!b$< !A1XW!(4-$$'8!$'*$- !*#$!'$< !A1X!+&*$!&'2 !A'5*5&*5/'!+&*$E!F225*5/'&99D8!  
($9$4*!*#$!&,,-/,-5&*$ !(*&*3(!0-/. !*#$!2-/, !2/<' !.$'3 !6=Y!=/'*5'35'B !)*32$'*7E!  
!  
]]E!=954H!*#$!VF++W!C3**/' !&'2 !*#$!,-/B-&. !<599!*&H$!D/3!C&4H!*/ !*#$!!  
V+$./B-&,#54(?X&-$'*?)4#//9!+&*&!)4-$$'W!,&B$E!c/3 !(#/392!'/< !($$!*#$!'$<9D!4-$&*$2!A1X!  
5'!*#$!VA1X!S$4/-2(W!C/f !6*/, !-5B#*!/0!(4-$$'7!<5*#!*#$!'$< !A1X!.$$*5'B !2&*$E!"#$!'$<9D!  
4-$&*$2!A1X!<599!C$!#5B#95B#*$2!&'2 !(#/392!&9<&D(!&,,$&-!&*!*#$!*/, !/0!*#$!C/fE!!!  
 
]NE!1'*$- !*#$!5'0/-.&*5/' !0/-!*#$!'$< !A1X!5'49325'B!&'D!4#&'B$(8!&225*5/'(8!/- !2$9$*5/'(!*#&*!  
&-$!&'*545,&*$2!*/ !/443-!&*!*#$!.$$*5'BE!  
! &E @/&9(^!A'4932$!(*&*$!(*&'2&-2(!&'2 !2$(4-5,*5/'(!0/-!&99!B/&9(!5'4932$2!/' !*#$!A1XE!  
! !

N`!



! CE h&H$!(3-$!*5.$( !5'254&*$2!/' !*#$!F'*545,&*$2!)$-:54$(!,&B$!.&*4# !0-$;3$'4D8!  
! !!!!23-&*5/'8!&'2 !9/4&*5/'!2$(4-5,*5/'( !/' !*#$!),$45&9!1234&*5/'!&'2 !S$9&*$2!)$-:54$(!  
! !!!!,&B$(!/' !*#$!A1XE!  
!!!  
]KE!=/.,9$*$ !*#$!b/*54$!/0!h$$*5'B!0/-. !5'!j1O%A+))!&'2 !($'2 !*#$!0/-. !*/ !*#$!,&-$'*( !&'2 !  
&,,-/,-5&*$ !*$&. !.$.C$-( !&(!*#$!/00545&9!'/*5054&*5/'!/0!*#$!A1X!.$$*5'BE!!=/. ,9$*$!X-5/-!  
j-5**$' !b/*54$!0-/. !j1O%A+))!0/-.(E !  
!  
]QE!X-5'*!*#$!'$< !A1X!*/ !C$!3($2!&(!&!V+-&0*W!4/,D!/0!*#$!A1X!0/-!*#$!.$$*5'BE!  
!!  
]aE!X-$($'*!*#$!'$< !A1X!*/ !*#$!,&-$'*( !&'2 !*#$!*$&. !&(!&!V+-&0*WE!I*595k$!*#5(!!  
V+-&0*W!4/,D!/0!*#$!A1X!23-5'B!*#$!.$$*5'B !*/ !.&H$!'/*$( !-$B&-25'B!&'D!4#&'B$(!  
-$4/..$'2$2 !CD!*#$!*$&.E!!  
!!  
]`E!UC*&5'!(5B'&*3-$(!0-/. !&99!*#/($ !<#/ !,&-*545,&*$2!5'!*#$!A1X!.$$*5'B !/' !*#$!!  
)5B'&*3-$!,&B$E!6)5'B9$!,&B$8!'/* !/' !*#$!j$C%A+))7!  
!!!  
]LE!>/99/<5'B!*#$!.$$*5'B8!$'*$- !&'D!4#&'B$(!5'*/ !*#$!A1X!$'(3-5'B !*/ !H$$,!*#$!!  
o+-&0*o!4/,D!<5*#!*#$!#&'2!<-5**$'!4#&'B$(E!  
!  
]RE!)$'2 !*#$!&,,-/,-5&*$ !,&,$-</-H !&(!/3*95'$2!/' !*#$!A1X!X-/4$23-$(!&*!&!@9&'4$!*/ !*#$!  
"G1=!U0054$!6<5*#5'!]\ !2&D(!/0!*#$!A1X!.$$*5'B7E!!  
!  
b/*$^!!X-5'*$2!4/,D!/0!*#$!A1X!&'2 !"AX!5(!-$;35-$2!*/ !C$!($'* !*/ !"G1=!U0054$E!  
!  
]ME!A0!!, &,$-</-H !5(!.5((5'B8!D/3!<599!C$!'/*505$2!&'2 !*#$!-$;3$(*$2!,&,$-</-H !5(!23$!C&4H!*/ !  
*#$!"G1=!U0054$!<5*#5'!/'$ !<$$HE!  
!  
N\E!=/,5$( !/0!*#$!A1X8!"$&4#$-!A'0/-.&*5/' !X&B$8!&'2 !X-/B-$((!S$,/-* !<599!C$!!  
059$2!CD!*#$!"G1=!U0054$!(*&00E! 
 
       )FF9653Y+#+  

+  
)T9 65T96>E+>?+>29+*&/+  

+  
'?>9X++S296 +<5536:+?8+53ET3EE36:+894<>95+E98@3791+<553>3?6<4+F<F98U?8W+3E+89[=3895_++-99+  
=6598+-97>3?6+Q*1+49>>98+c_+  
+++++++++++++  
]E!A'!,-$,&-&*5/' !0/-!.&H5'B!&'D!4#&'B$(!5'!&' !A1X!23-5'B!*#$!*$-. !0/-!<#54#!!  
*#$!A1X!5(!<-5**$' !(*&00!(#/392!*&H$!&!4/,D!/0!*#$!$f5(*5'B!A1X8!"$&4#$-!5'0/-.&*5/' !,&B$8!X-5/-!  
j-5**$' !b/*54$8!&'2 !&' !F.$'2.$'* !>/-. !*/ !*#$!.$$*5'B !5'!/-2$- !*/ !.&H$!<-5**$'!'/*$( !  
-$B&-25'B!,-/,/($2 !4#&'B$(E!  
!!  
NE!=/.,9$*$ !b/*54$!/0!h$$*5'B!0/-. !5'!j1O%A+))!&'2 !($'2 !*/ !*#$!,&-$'*( !&'2 !!  
&,,-/,-5&*$ !*$&. !.$.C$-( !&(!*#$!/00545&9!'/*5054&*5/'!/0!*#$!A1X!.$$*5'BE!=/.,9$*$ !&'2 !,-5'* !&!  
X-5/-!j-5**$' !b/*54$E!  
!!! ! ! ! ! ! ! ! NL  



KE!+3-5'B!*#$!A1X!.$$*5'B8!2$(4-5C$!*#$!,-/,/($2 !4#&'B$(!/' !*#$!A1X!F.$'2.$'* !0/-.E !!  
!  
QE!I($ !*#$!A1X!F.$'2.$'* !0/-. !*/ !/C*&5'!&99!&,,-/,-5&*$ !A1X!*$&. !(5B'&*3-$(!!  
65'49325'B!*#$!,&-$'*(7E!!  
!  
aE!A0!&,,-/,-5&*$8!#&:$!*#$!,&-$'*( !(5B'!&'2 !4/.,9$*$ !&!h$254&52!S$9$&($!0/-.8 !50!&!S$9&*$2!  
)$-:54$!/0!U"8!X"8!)GX!/- !]^] !X&-&E!!  
!  
`E!F225*5/'&99D8!4/.,9$*$ !&'2 !#&:$!*#$!,&-$'*( !(5B'!&!'$< !0/-. !*/ !/C*&5'!4/'($'* !!  
0/-!*#$!4#&'B$(!C$5'B!,-/,/($2 !/' !*#$!X-5/-!j-5**$' !b/*54$E!!  
!  
LE!>/99/<5'B!*#$!.$$*5'B8!B/!*/ !*#$!(*32$'*Z(!A1X!5'!*#$!j1O%A+))!,-/B-&.E !!  
!!  
RE!U' !*#$!(*32$'*Z(!V+$./B-&,#54(?X&-$'*?)4#//9!+&*&!)4-$$'WW!(4-$$'8!=954H!*#$!!  
V=#&'B$!F-4#5:$!)*&*3(W!C3**/'E!A0!D/3!2/ !'/* !($$!*#5(!C3**/'8!*#$' !D/3!'$$2 !*/ !!  
2$(5B'&*$!D/3-($90!&(!*#$!,-5.&-D!,-/:52$- !/' !*#$!VF'*545,&*$2!)$-:54$(!=#&-*EW!!  
!  
ME!"#$!,-/B-&. !<599!*&H$!D/3!*/ !*#$!V=#&'B$!F-4#5:$!)*&*3(W!(4-$$'E!=954H!*#$!!  
-&25/!Vc$(W!C3**/' !C$#5'2!*#$!A1X!S$4/-2!F-4#5:$E!  
!!  
]\E!=954H!*#$!V=#&'B$W!C3**/' !*/ !&-4#5:$!*#$!A1XE!!  
!  
]]E!"#$!,-/B-&. !*&H$(!D/3!C&4H!*/ !*#$!V+$./B-&,#54(?X&-$'*?)4#//9!+&*&!)4-$$'W!!  
(4-$$'E!c/3 !<599!'/< !($$!*#$!0/99/<5'B!.$((&B$ !5'!-$2 !̂V)*32$'*!A1X!-$4/-2!5(!&-4#5:$2E!  
=#&'B$(!4&''/* !C$!.&2$EW!!  
!  
]NE!c/3 !&-$!'/< !-$&2D!*/ !4-$&*$!&' !&.$'2$2 !A1X!0/-!*#$!(*32$'*E!!  
!
]KE!U' !*#$!V+$./B-&,#54(?X&-$'*?)4#//9!+&*&!)4-$$'W!)4-$$'8!4954H!*#$!VF22!!  
b$<?F.$'2.$'* !A1X!S$4/-2W!C3**/'E!"#$!,-/B-&. !<599!*&H$!D/3!*/ !*#$!-$4/-2!!  
4-$&*5/'!(4-$$'E!!  
!  
]QE!U' !*#$!-$4/-2!4-$&*5/'!(4-$$'8!4954H!*#$!VF22!F.$'2.$'* !A1XW!C3**/'E!!  
j1O%A+))!<599!-$*3-' !D/3!*/ !*#$!+$./B-&,#54( !(4-$$'E!c/3 !(#/392!'/< !($$!*#$!'$<9D!4-$&*$2!  
&.$'2.$'* !A1X!5'!*#$!VA1X!S$4/-2(W!C/f !6*/, !-5B#*!/0!(4-$$'7!<5*#!*#$!(&.$ !2&*$!&(!*#$!  
/-5B5'&9!A1X!&'2 !&!9/<$-!4&($!V&WE!  
!!!  
]aE!1'*$- !*#$!5'0/-.&*5/' !0/-!*#$!-$:5($2!A1X!5'49325'B!&'D!4#&'B$(8!&225*5/'(8!!  
/- !2$9$*5/'(!*/ !*#$!'$<9D!4-$&*$2!&.$'2.$'* !A1X!-$4/-2E!>/- !&.$'2.$'* !A1X(8!2/ !!  
'/* !4#&'B$!*#$!VA1X!h$$*5'B!+&*$WE!P/<$:$-8!*#$!VA'5*5&*5/'!+&*$W!(#/392!-$09$4*!*#$!2&*$!  
4#&'B$(!<599!C$!5.,9$.$'*$2E !  
!!  
]`E!O$!(3-$!*/ !$'*$- !*#$!&,,-/,-5&*$ !(*&-*!&'2 !$'2 !2&*$(!0/-!&99!($-:54$(!!  
5'254&*$2!/' !*#$!4#&-*E!  
!!!!  
!
! ! ! ! ! ! ! NR!
!



]LE!+/ !'/* !2$9$*$!5'0/-.&*5/' !&C/3*!&!(*32$'* !/- !($-:54$(!*#$!(*32$'* !#&(!C$$'!!  
-$4$5:5'B!3'2$- !*#$!43--$'* !A1XE!I($ !2&*$(!*/ !5'254&*$!<#$' !'$< !5'0/-.&*5/' !<&(!&22$2!*/ !*#$!  
*$f*!($4*5/'!/0!*#$!A1XE!I($ !*#$!(*&-*!&'2 !$'2 !2&*$(!/' !*#$!&'*545,&*$2!($-:54$(!4#&-*!*/ !  
5'254&*$!<#$' !(,$45054!($-:54$(!C$B&'!&'2 !<#$' !*#$D!<$-$!4#&'B$2!/- !25(4/'*5'3$2E!"#5(!5(!&' !  
A1X!V&22$'23.W!,-/4$(( !&'2 !5(!5'*$'2$2!*/ !&22!5'0/-.&*5/' !*/ !&' !A1X8!'/* !-$./:$ !  
5'0/-.&*5/'E !  
!  
]RE!b/*50D!*#$!(4#//9!,(D4#/9/B5(*!:5&!$.&59!*#&*!*#$!/'95'$ !A1X!5(!-$&2D!0/-!&' !?64369+-$:5$<E!!  
"#5(!(#/392!C$!4/.,9$*$2 !<5*#5'!*#-$$!2&D(!/0!*#$!A1X!.$$*5'BE!!XG1F)1!I)1 !"P1!)"I+1b"Z) !  
AbA"AFG)!UbGc!jP1b !1hFAGAb@E!"#$!(4#//9!,(D4#/9/B5(*!<599!-$,9D!:5&!$.&59!/0!&'D!4/--$4*5/'(E!!  
j#$' !4/--$4*5/'( !&-$!.&2$8!$.&59!*#$!(4#//9!,(D4#/9/B5(*!-$;3$(*5'B!&!-$Y-$:5$<E!  
!  
]ME!)$'2 !*#$!&,,-/,-5&*$ !,&,$-</-H !&(!/3*95'$2!/' !*#$!A1X!X-/4$23-$(!&*!&!@9&'4$!*/ !*#$!  
"G1=!U0054$!6<5*#5'!]\ !2&D(!/0!*#$!A1X!.$$*5'B7E!!  
!  
b/ *$ !̂b/ !,-5'*$2 !4/,D!/0!*#$!A1X!/- !"AX!5(!-$;35-$2!*/ !C$!($'* !*/ !"G1=!U0054$E!  
!  
N\E!A0!,&,$-</-H !5(!.5((5'B8!D/3!<599!C$!'/*505$2!&'2 !*#$!-$;3$(*$2!,&,$-</-H !5(!23$!C&4H!*/ !  
*#$!"G1=!U0054$!<5*#5'!/'$ !<$$HE!  
!  
!!!  
N]E!!F99!2/43.$'*( !<599!C$!059$2!CD!*#$!"G1=!U0054$!(*&00E!!"#$!"G1=!U0054$!<599!V>AG1W!*#$!A1X!  
/' !j1O%A+))!&'2 !&!4/,D!<599!($'* !*/ !*#$!,&-$'*( !&'2 !&!4/,D!,9&4$2!5'!*#$!(*32$'* !059$!&*!*#$!  
"G1=!U0054$E!!F' !$.&59!<599!C$!($'* !*/ !*#$!,-5.&-D!($-:54$!,-/:52$- !(*&*5'B!*#&*!*#$!A1X!&'2 !  
,&,$ -</-H !#&:$!C$$'!059$2E!  
+  
+  

)FF9653Y+! +  
+  

(8<6EA98+̂%?@9]+*6+*&/E+  
+  
dd(9<7298E+̂?8+E72??4+F98E?66941+59F96536:+?6+>29+E72??4]+U344+7?6><7>+>29+E72??4+  
FED72?4?:3E>+>2<>+<+T?@9+36+E>=596>+2<E+968?4495_+dd+  
+  
)_ +-72??4+/ED72?4?:3E>E+U344+7?TF49>9+E97>3?6+)_+  
! ]E "#$!(4#//9!,(D4#/9/B5(*!<599!4/'*&4*!*#$!+&*&!=9$-H!6O$**D7!<5*#!*#$!'&.$ !/0!*#$!  
! !!!!!(*32$'* !&'2 !&'D!/*#$- !52$'*50D5'B!5'0/-.&*5/' !(34#!&(!+UO8!,-$:5/3( !(4#//98!$*4E  
! NE "#$!+&*&!=9$-H!<599!4&99!0/-!:$-5054&*5/'!*#&*!*#$!(*32$'* !5(!&!(*32$'* !<5*#!&' !A1XE!  
! KE U'4$!*#$!+&*&!=9$-H!#&(!-$4$5:$2!4/'05-.&*5/'8 !(#$!<599!4/'*&4*!*#$!(4#//9!  
! !!!!!,(D4#/9/B5(*!&'2 !*#$!(4#//9!,(D4#/9/B5(*!<599!$'*$- !(*32$'*( !/'*/ !j1O%A+))E!  
! QE j#$' !*#$!+&*&!=9$-H!-$4$5:$(!*#$!,&,$-</-H !0-/. !*#$!,-$:5/3( !(4#//9?25(*-54*8!  
! !!!!!(#$!<599!'/*50D!*#$!(4#//9!,(D4#/9/B5(*!&'2 !&--&'B$!0/-!*-&'(0$-!/0!*#$!A1X!  
! !!!!!5'0/-.&*5/' !*/ !*#$!(4#//9!,(D4#/9/B5(*!/- !*#$!,-5.&-D!($-:54$!,-/:52$-E!  
! aE X-/4$23-$!0/-!$'*$-5'B!(*32$'*(^!  
! ! &E I($ !*#$!VG/4&*$!&!)*32$'*W!03'4*5/' !*/ !4#$4H!0/-!&' !$f5(*5'B!-$4/-2!/' !*#$!  
! ! !!!!(*32$'* !5'!j1O%A+))E!  
! ! ! ! ! ! ! ! NM! !



! ! CE A0!*#$!(*32$'* !#&(!'/ !$f5(*5'B!-$4/-2!5'!j1O%A+))8!($9$4*!4&'4$9E!!)$9$4*!  
! ! !!!!!V=-$&*$!&!b$< !)*32$'*WE!!pp+/ !b/* !=-$&*$!+3,954&*$!)*32$'* !S$4/-2(pp!  
! ! 4E =/.,9$*$ !*#$!V+$./B-&,#54(?X&-$'*?)4#//9!+&*&W!(4-$$'E!  
! ! 2E A0!*#$!(*32$'* !#&(!&!-$4/-2!5'!j1O%A+))8!3($!*#$!V125*!)*32$'*(W!03'4*5/' !  
! ! !!!!!5'!j1O%A+))!*/ !&44$((!*#$!-$4/-2E!!A0!*#$!$f5(*5'B!(*32$'* !-$4/-2!5(!  
! ! !!!!VF-4#5:$2W8!4/'*&4*!*#$!"G1=!U0054$!0/-!&((5(*&'4$!5'!B$**5'B!&44$((!*/ !  
! ! !!!!!*#$!(*32$'*E!  
!  
OE X-5.&-D!)$-:54$!X-/:52$-(!<599!4/.,9$*$ !($4*5/'!OE!!  
!  
! ]E!A'!,-$,&-&*5/' !0/-!*#$!./:$Y5' !(*&005'B!&'2 !A1X8!*#$!*$&. !.3(* !-$:5$<!*#$!A1X!0-/. !  
! !!!!*#$!,-$:5/3( !(4#//9!*/ !2$*$-.5'$ !<#$*#$-!*#$!A1X!4&'!&'2 !(#/392!C$!5.,9$.$'*$2 !5'!  
! !!!!*#$!=//,$-&*5:$E!  
!!  
! NE!A0!*#$!*$&. !2$452$(!*/ !5.,9$.$'* !*#$!A1X!0-/. !*#$!,-$:5/3( !(4#//9!&(!<-5**$'!/- !  
! !!!!<5*#!4#&'B$(8!(H5,!*/ !JQE!!  
!  
! KE!A0!*#$!A1X!0-/. !*#$!,-$:5/3( !(4#//9!5(!$f ,5-$2!/- !($-5/3(9D!2$0545$'*8!*#$!*$&. !.&D!  
! !!!!'$$2 !*/ !<-5*$!&!'$< !A1X!&'2 !(#/392!0/99/<!*#$!,-/4$23-$( !0/-!&''3&9!A1X(E!  
!!  
! QE!F*!*#$!./:$ Y5'!(*&005'B!&'2 !A1X!.$$*5'B8!*#$!(4#//9!,(D4#/9/B5(*!<599!*&H$!(*&005'B!  
! !!!!'/*$( !&(!<$99!&(!4/.,9$*$ !&'2 !&4;35-$!(5B'&*3-$(!0-/. !*#$!,&-$'*( !/' !*#$!X-5/-!  
! !!!j-5**$' !b/*54$E!!  
 
! aE!O-5'B!&!4/,D!/0!*#$!43--$'* !A1X!0-/. !*#$!,-$:5/3( !(4#//9!*/ !*#$!.$$*5'B !5'!/-2$- !*/ !  
! !!!!.&H$!<-5**$'!'/*$( !-$B&-25'B!,-/,/($2 !4#&'B$(E!  
!!  
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!!  
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! !!!!65'49325'B!*#$!,&-$'*(7E!"#$!(,$45&9!$234&*5/'!*$&4#$-!5(!*#$!V&3*#/-5k$2!25(*-54*!  
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!  
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!!  
!!!!!!!!!]\E!>/99/<5'B!*#$!./:$Y5' !(*&005'B?A1X!.$$*5'B8!/,$' !*#$!j1O%A+))!,-/B-&. !&'2 !  
! !!!!($9$4*!V125*!)*32$'*(WE!"#$!(*32$'* !(#/392!#&:$!&9-$&2D!C$$'!4-$&*$2!5'!j1O%A+))!CD!  
! !!!!*#$!)4#//9 !X(D4#/9/B5(*!6$f4$,*!0/-!(,$$4#!/'9D!(*32$'*(7E!!  
!  
!!!!!!!!]]E!)$9$4*!*#$!(*32$'* !5'!j1O%A+))!&'2 !$'*$- !*#$!A1X!5'0/-.&*5/' !0-/. !*#$!!  
! !!!!,-$:5/3( !25(*-54*!5'*/ !*#$!j1O%A+))!,-/B-&. !5'49325'B!&'D!4#&'B$(!.&2$ !<5*#!*#$!A1X!  
! !!!!F.$' 2.$'* !0/-.E !  
!!  
!!!!!!! ! ! ! ! ! ! ! K\!!
!



!!!!!!!!]NE!U' !*#$!V+$./B-&,#54(?X&-$'*?)4#//9!+&*&!)4-$$'W!(4-$$'8!$'*$- !*#$!VA1X!+&*$W!  
! !!!"PF" !A)!Ub!"P1!A1X!0-/. !*#$!,-$:5/3( !25(*-54*E!!" +'"( !4#&'B$!*#$!VA1X!+&*$W!/' !  
! !!!./:$ Y5'!A1X!.$$*5'B(E!!!  
!  
!!!!!!!!]KE!F225*5/'&99D8!$'*$- !*#$!VA'5*5&*5/'!+&*$W!&(!*#$!2&*$!*#$!(*32$'* !C$B&'!-$4$5:5'B!  
! !!!($-:54$(!5'!*#$!=//,$-&*5:$E!!  
!  
!!!!!!!!!]QE!U' !*#$!VF'*545,&*$2!)$-:54$(!=#&-*W!C$!(3-$!*/ !$'*$- !*#$!V(*&-*!2&*$(W!0/-!($-:54$(!  
! !!!&(!*#$!2&*$!*#$!(*32$'* !C$B&'!-$4$5:5'B!($-:54$(!5'!*#$!=//,$-&*5:$E!"#5(!.&D!C$!,-5/- !  
! !!!*/ !*#$!&4*3&9!./:$Y5' !(*&005'B?.$$*5'B!2&*$E!"#$!V$'2!2&*$(W!(#/392!-$.&5' !/'$ !D$&-!  
! !!!0-/. !*#$!A1X!.$$*5'B !2&*$!<#$' !*#$!A1X!<&(!<-5**$'!CD!*#$!,-$:5/3( !(4#//9E!!+/3C9$!  
! !!!4#$4H!*#&*!*#$!),$45&9!1234&*5/'!&'2 !S$9&*$2!)$-:54$(!,&B$!&'2 !*#$!F'*545,&*$2!  
! !!!)$-:54$!,&B$!.&*4#E!  
!  
!!!!!!!!]aE!>/99/<5'B!*#$!.$$*5'B8!$'*$- !&'D!&225*5/'&9!2&*&!/'*/ !j1O%A+))E!b/*50D!*#$!  
! !!!(4#//9!,(D4#/9/B5(*!:5&!$.&59!*#&*!*#$!A1X!5(!-$&2D!0/-!&' !?64369!-$:5$<E!!"#5(!(#/392!C$!  
! !!!4/.,9$*$2 !<5*#5'!*#-$$!2&D(!/0!*#$!A1X!.$$*5'BE!!XG1F)1!I)1 !"P1!)"I+1b"Z) !AbA"AFG)!  
! !!!!UbGc8!jP1b !1hFAGAb@E!!"#$!(4#//9!,(D4#/9/B5(!<599!-$,9D!:5&!$.&59!/0!&'D!4/--$4*5/'(E!!  
! !!!j#$' !4/ --$4*5/'( !&-$!.&2$8!$.&59!*#$!(4#//9!,(D4#/9/B5(*!-$;3$(*5'B!&!-$Y-$:5$<E!  
!  
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! !!*#$!"G1=!U0054$!6<5*#5'!]\ !2&D(!/0!*#$!A1X!.$$*5'B7E!  
!  
!!!!!!]LE!A0!,&,$-</-H !5(!.5((5'B8!D/3!<599!C$!'/*505$2!&'2 !*#$!-$;3$(*$2!,&,$-</-H !5(!23$!  
!!!!!!!!!!!!C&4H!*/ !*#$!"G1=!U0054$!<5*#5'!/'$ !<$$HE!  
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!  
+  
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&,,-/,-5&*$ !(*&00!3(5'B!*#$!VXW!C3**/'8!&'2 !$'*$- !*#$!&'*545,&*$2!(*&005'B!2&*$!5'!*#$!V)*&-*!  
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!  
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!  
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-$&2D!0/-!&!-$:5$<E!!"#5(!(#/392!C$!4/.,9$*$2 !<5*#5'!*#-$$!2&D(!/0!*#$!A1X!.$$*5'BE!!XG1F)1!   
I)1 !"P1!)"I+1b"Z) !AbA"AFG)!UbGc!jP1b !1hFAGAb@E!"#$!(4#//9!,(D4#/9/B5(*!<599!-$,9D!:5&!  
$.&59!/0!&'D!4/--$4*5/'(E!!j#$' !4/--$4*5/'( !&-$!.&2$8!$.&59!*#$!(4#//9!,(D4#/9/B5(*!-$;3$(*5'B!  
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!  
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!  
 
IEP Procedures At A Glance  
**Remember Integrated Accountability File Review Worksheet**  
!  
!  
Amendments  
  
 Notice of Meeting   
 Teacher Information Page (TIP)  
 Prior Written  Notice (PWN)  
 Amendment Form (s ignature of parent and teacher, as  
authorized district representative; and all other  
attendees )  
  
Annual Review/Rewrite  
  
 Notice of Meeting   
 Prior Written Notice (PWN)  
 Signature page  
Progress Report (from previous IEP year)  
 Other documents (Behavior Plan, Medicaid, HIPPA,  
etc.)  
 Teacher Information Page (TIP)  
!  
Initial Evaluations with an IEP  
  
   Notice for Eval/Re -Eval  
   Notice of Meeting  
   Prior Written Notice (PWN)  
    Signature page  
  El igibility Report Initial/Reeval (school    
psychologist)  
    Other documents (Behavior Plan, Medicaid, HIPPA  
etc.)  
   Initial Evaluation Ñ Does Not Qualify  
  
Three Year Re -evaluation with an IEP  
  
 Notice for Eval/Re -Eval  
 Notice of Meeting  
 Prior Wri tten Notice (PWN)  
 Signature page  
Progress Report (from previous IEP year)  
 Eligibility Report Initial/Re -Eval (school psychologist)  
 Other documents (Behavior Plan, Medicaid, HIPPA,  
Re-Evaluation Not Needed)  
Dismissal from Servic es  
  
Notice for Eval/Re -Eval  
 Notice of Meeting  
 Prior Written Notice (PWN)  
 Signature page  
 Staffing Summary  
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Eligibility Report Initial/Re -Eval  
 Progress Report  
 Teacher Information Page (TIP)   
  
Three Year  Re -evaluationÑ No IEP  
  
 Notice for Eval/Re -Eval  
 Notice of Meeting  
 Prior Written Notice (PWN)  
 Staffing Summary  
 Eligibility Report Initial/Re -Eval (school psychologist)  
 Other documents ( Re -Evaluation Not Needed)  
Revocation of Special Education Services  
!  
 Written Co nsent to Revoke Special Education  
Services  
 Prior Written Notice (PWN)  
 Teacher Information Page (TIP)  
 Notice of Meeting Ñ if meeting is held  
 Staffing Summary Ñ if meeting is held  
  
Graduating Seniors  
  
 Prior Written Notice (PWN) with signature or in itials  
and date   
 Summary of Performance  
Transfer (Move) In Accepting IEP  
  
 Notice of Meeting  
 Prior Written Notice (PWN)  
 Teacher Information Page (TIP) Ñ ensure Special  
Education/Related Services pages match Anticipated  
Service page  
 Previous District IEP Ñ only when a copy not at TLEC  
office  
 Amendment Form (only if amending)  
 Staffing Summary Ñ accepting without changes  
 Other documents (Behavior Plan, Medicaid, HIPPA,  
etc.)  
Transfer (Move) In Rewriting IEP  
  
 Notice of Meeting  
 Prior Writte n Notice (PWN)  
 Previous District IEP Ñ only when a copy not at TLEC  
office  
 Signature page  
 Staffing Summary  
 Other documents (Behavior Plan, Medicaid, HIPPA,  
etc.)  
!

Ka!
!
!  
!  



 
Appendix G Related Services  IEP Procedures At A Glance  
  
 
New Evaluation   
  
Notice for Evaluation/Reevaluation  
Notice of Meeting  
Prior written Notice  
Signature page  
Staffing Summary  
Eligibility Report Initial/Reevaluation  
HIPPA  
Medicaid  
Records Location  
 
Continuing IEP for Related Service  
  
Notice of Meeting  
Prior Written Notice  
Staffing Summary  
Progress Notes  
HIPPA  
Medicaid  
  
  
Adding/Dismissing from Primary  
Service  
  
Notice for Evaluation/Reevaluation  
Notice of Meeting  
Prior Written Notice  
Signature page  
Staffing Summary  
Evaluation/Eligibility Report  
Progress Report (if a dismissal)  
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Adding/Dismissing from Related  
Service  



  
 
Notice for Evaluation/Reevaluation  
Notice of Meeting  
Prior Written Notice  
Signature page  
Staffing Summary  
Evaluation/Eligibility Report  
Progress Report (if a dismissal)  
  
Three Year Re-eval for Primary  
Service  
  
 Notice for Evaluation/Reevaluation  
 Notice of Meeting  
 Prior Written Notice  
 Signature page   
 Staffing Summary  
 Progress Note  
 Eligibility Report/Initial-Reevaluation  
 HIPPA  
 Medicaid  
  
Amendment  
  
Notice of Meeting  
TIP  
Prior Written Notice  
Amendment form  
Progress Report  
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Appendix H  
TLEC  

IEP TEAM SIGNATURE PAGE  
  



SIGNATURES      POSITION         DATE  
     Parent/Legal Guardian  
     Parent/Legal Guardian  
     Student  
     General Ed. Teacher  
     Special Ed. Teacher  
     Lea Rep./Designee  
     Others in attendance  
  
A copy of the IEP has been provided for each parent.             ____Yes  ____No  
The parent has received a copy of the Parental Rights.           ____Yes  ____No  
Does the student have a medical card?       ____Yes  ____No  
Has the Medicaid form been completed and signed by the parent?   ____Yes  ____No  
POTENTIAL HARMFUL EFFECTS OF SPECIAL EDUCATION PLACEMENT:  
Consideration has been given to the following potential harmful effects of the proposed 
special education placement action for this student.  
RESTRICTIVENESS      EFFECT     COMMENTS  
More    Less    Unchanged  
____    ____    ____      Extended travel time  ____________________   
____    ____    ____      Social isolation      ____________________  
____    ____    ____      Community Isolation  ____________________  
____    ____   ____      Dependence   ____________________  
____    ____    ____      Peer Contact   ____________________  
____    ____    ____      Other    ____________________  
  
Time away from peers may be considered a potential harmful effect.  However, the team 
feels that the positive outcomes resulting from pull-out services far outweigh any harmful 
effects.  
Do the positive effects outweigh the potential harmful effects?  ____Yes  ____No  
The IEP team will continually monitor student needs.  
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PROGRESS REPORT:  How often will the parent(s)/legal decision maker be informed of 
the student’s progress?  
At least one time every: (which is at least as often as parents are informed of their non-  
exceptional children’s progress)  
  
 _quarter  
 _8 weeks  



 _6 weeks  
 _4 weeks  
  
____ I consent to receive progress reports and other notices by email.  
____ I want to receive progress reports and other notices by regular mail.  
____ I want to receive progress reports and other notices at Parent/Teacher Conferences 
and/or face-to-face meetings and/or by telephone.  
____I consent to have progress reports sent home with my child (book bag or included 
with  
grade card).  
  
**The amount of time the student receives services may vary due to teacher illness, 
attendance at meetings, student illness, or student involvement in school-sponsored 
activities.  
!  

)FF9653Y+*+  

&0*L*L*0*(\+*'!*#)(".- +  
!  

&0*;*L*0*(\+*'!*#)(".- +,". +;*,(&! +-&.Q*#&-+  
Z1+K1+H1+O+T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+  

+  
/8?6: +ZX++!?9E+>29+72345+9Y23C3>+<6+9Y79F>3?6<43>D`+  
!  
]EF!(4/-$ !/0!'/* !9$((!*#&'!*#$!Ma*#!,$-4$'*59$!/' !&' !5'25:523&99D!&2.5'5(*$-$28!
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!  
NE!F!-&'H!/0!'/* !9$((!*#&'!*#$!Ma*#!,$-4$'*59$!/' !'&*5/'&9!'/-.( !/ ' !&!5'25:523&99D!(*&'2Y
&-25k$28!'/-.Y-$0$-$'4$2 !&4#5$:$.$'* !*$(*!5'!/'$ !/- !./-$ !/0!*#$!&4&2$.54!05$92(!!
6.&*#$.&*54(8!l&'B3&B$!&-*(!65'49325'B!-$&25'B8!(45$'4$8!&'2 !(/45&9!(45$'4$78!/- !$:52$'4$!
*#&*!(34#!*$(*!(4/-$( !2/ !'/* !&2$;3&*$9D!-$09$4*!*#$!4#592Z(!$f4$99$'4$!5'!&4&2$.54(E!!  
!  
+

KM!
+
/8?6: +KX++!?9E+>29+72345+6995+EF973<4+95=7<>3?6+̀+  
!  
KE!A'*$'(5:$!4#&'B$(!/- !./25054&*5/'(!'$$2$2!5'!5'(*-34*5/'8!43--54393.8!B-/3,5'B8!!
&((5B'.$'*(8 !e*4E!0/-!(*32$'* !*/ !2$./'(*-&*$ !,-/B-$(( !&,,-/,-5&*$ !*/ !&C595*DE!  
!  
QE!)*32$'* !,-/B-$(( !./'5*/-5'B !2&*&!-$(39*(!/0!5'4-$&(5'B9D!43(*/.5k$2!&'2 !5'25:523&99D!!
*&59/-$2!5'(*-34*5/'!&'2 !5'*$-:$'*5/' !5'254&*$!*#&*!*#$!(*32$'* !'$$2( !(,$45&99D!2$(5B'$2!!
5'(*-34*5/'!C$D/'2!*#$!B$'$-&9!43--54393.E!  



!  
!  

&0*;*L*0*(\+*'!*#)(".- +,". +0&).'*'; +!*-)L*0*(\ +  
)>+49<E>+e+?=>+?A+f +T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+  

+  
1f493(5/'&-D!>&4*/-( !̂F!4#592!.3(* !bU" !C$!2$*$-.5'$2 !*/ !C$!&!4#592!<5*#!&' !$f4$,*5/'&95*D!50!*#$!!
2$*$-.5'&'* !0&4*!5(!9&4H!/0!&,,-/,-5&*$ !5'(*-34*5/'!5'!-$&25'B8!/- !.&*# !/ -!95.5*$2!1'B95(#!,-/0545$'4D!&'2 !!
*#$!4#592!2/$( !'/* !/*#$-<5($!.$$* !*#$!$95B5C595*D!4-5*$-5&!&(!&!4#592!<5*#!&' !$f4$,*5/'&95*DE!  
!  
1f493(5/'&-D!=-5*$-5&^!!A0!*#$!4#592!5(!(3(,$4*$2!/0!#&:5'B!&!9$&-'5'B!25(&C595*D8!*#$!($:$-$!25(4-$,&'4D!!
C$*<$$'!&C595*D!&'2 !&4#5$:$.$'* !5(!'/*^ !  
X-5.&-59D!*#$!-$(39*!/0!:5(3&98!#$&-5'B8!/- !./*/- !5.,&5-.$'*8 !!!  
X-5.&-59D!*#$!-$(39*!/0!.$'*&9 !-$*&-2&*5/'!/- !$./*5/'&9 !25(*3-C&'4$8!/- !  
X-5.&-59D!*#$!-$(39*!/0!$':5-/'.$'*&98 !439*3-&9!/- !$4/'/.54 !25(&2:&'*&B$E!  
+  
/8?6: +ZX++!?9E+>29+72345+9Y23C3>+<6+9Y79F>3?6<43>D`+  
!  
]E!)$:$-$ !25(4-$,&'4D!6&*!9$&(*!]a !,/5'*(7 !C$*<$$'!(*&'2&-2!(4/-$( !/0!&C595*D!&'2 !&4#5$:$
.$'*E !!  
NE!UC($-:&*5/'!5'!*#$!(*32$'*Z(!9$&-'5'B!$':5-/'.$'* !6.3(* !5'4932$!*#$!B$'$-&9!$234&Y
*5/' !49&((-//.7 !,-/:52$( !$:52$'4$!/0!*#$!(*32$'*Z(!,$-0/-.&'4$ !&'2 !C$#&:5/-!5'!*#$!&-$
&!/0!25005439*DE!!!  
!  
KE!h$&(3-$(!/0!&4#5$:$.$'* !&-$!(5B'5054&'*9D!9/<$-!*#&'!&B$!&,,-/,-5&*$ !,$$-(E!  
!  
QE!X-/B-$((!./'5*/-5'B !2&*&!(#/<( !(*32$'* !5(!&!'/'Y-$(,/'2$- !/- !(#/<( !(9/<!-&*$!/0!!
B-/< *#!*/ !i'4-$&(5'B9D!5'*$'($ !5'(*-34*5/'&9!5'*$-:$'*5/'(E !  
!  
/8?6: +KX++!?9E+>29+72345+6995+EF973<4+95=7<>3?6+̀+  
!  
aE!+$(,5*$!5.,9$.$'*&*5/' !/0!*$-*5&-D!,-$:$'*5/' !,-&4*54$(8!<#54#!5'4932$!,3-,/($039!  
5'(*-34*5/'&9!2$(5B'!&'2 !2$95:$-D8!,-5/-5*5k$2!4/'*$' *8!,-/*$4*$2 !*5.$!&'2 !B-/3,5'B8!&'2 !  
,$-0/-.&'4$ !./'5*/-5'B8 !*#$!(*32$'* !2/$( !'/* !.&H$!(300545$'*!,-/B-$(( !*/ !.$$* !&B$!/- !
(*&*$Y&,,-/:$2!B-&2$Y9$:$9!(*&'2&-2(!5'!/'$ !/- !./-$ !&-$&(E!  
!  
!

Q\!
`E!)*32$'* !,-/B-$(( !./'5*/-5'B !2&*&!5'254&*$(!5'*$'($ !/- !(3(*&5'$2!-$(/3-4$( !'$$2$2!5'!
/-2$- !0/-!(*32$' *!*/ !2$./'(*-&*$ !&2$;3&*$!,-/B-$(( !&'2 !'$$2( !(,$45&99D!2$(5B'$2!!
5'(*-34*5/'!*/ !&44$((!*#$!B$'$-&9!43--54393.E!!!  
!  
!  

&0*;*L*0*(\+*'!*#)(".- +,". +%&'()0 +.&().!)(*"' +  
Z1+K1+H1+O1+e+T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+  

1f493(5/'&-D!>&4*/-( !̂F!4#592!.3(* !bU" !C$!2$*$-.5'$2 !*/ !C$!&!4#592!<5*#!&' !$f4$,*5/'&95*D!50!*#$!2$*$-Y



.5'&'* !0&4*!5(!9&4H!/0!&,,-/,-5&*$ !5'(*-34*5/'!5'!-$&25'B8!/- !.&*#8!95.5*$2!1'B95(#!,-/0545$'4D!&'2 !*#$!4#592!
2/$( !'/* !/*#$-<5($!.$$* !*#$!$95B5C595*D!4-5*$-5&!&(!&!4#592!<5*#!&' !$f4$,*5/' &95*DE!  
+  
/8?6: +ZX++!?9E+>29+72345+9Y23C3>+<6+9Y79F>3?6<43>D`   
!  
]E!)*32$'*Z(!(4/-$ !5(!*</ !/- !./-$ !(*&'2&-2!2$:5&*5/'(!C$9/<!*#$!.$&' !/' !&' !5'25:523&99D
! &2.5'5(*$-$28!(*&'2&-25k$28!'/-.Y-$0$-$'4$2 !*$(*!/0!5'*$99$4*3&9!&C595*DE!  
!  
NE!S$4/-2!-$:5$<8!5'*$-:5$< !&'2?/- !/C($-:&*5/' !5'254&*$!*#&*!*#$!(*32$'*Z(!4/'25*5/' !&2Y
:$-($9D!5.,&4*!#5(?#$-!$234&*5/'&9!,$-0/-.&'4$ !&'2 !#&(!C$$'!(5B'5054&'*9D!9/<$-!*#&'!!
,$$-( !/:$- !&' !$f*$'2$2 !,$-5/2!/0!*5.$E!  
!  
KE!S$4/-2(!&'2?/- !/C($-:&*5/'( !5'254&*$!&2&,*5:$!C$#&:5/-!2$0545*(!&-$!$:52$'*E!!  
!  
/8?6: +KX++!?9E+>29+72345+6995+EF973<4+95=7<>3?6+̀+  
!  
QE!+$(,5*$!./25054&*5/'!5'!5'(*-34*5/'8!43--54393.!&'2 !$':5-/'.$'*8 !(*32$'*Z(!$234&*5/'!  
,$-0/-.&'4$ !5'!:&-5/3(!&B$!&,,-/,-5&*$ !$':5-/'.$'*( !5(!(5B'5054&'*9D!2$9&D$2!0-/. !!
,$$-(E!!"#$!(*32$'* !'$$2( !(,$45&99D!2$(5B'$2!5'(*-34*5/'!*/ !&44$((!*#$!B$'$-&9!!
43--54393.E! !
aE!+$(,5*$!./25054&*5/'(!5'!5'(*-34*5/'8!43--54393.!&'2 !$':5-/'.$'*8 !(*32$'*Z(!&2&,*5:$!  
C$#&:5/-!(H599(!5'!:&-5/3(!&B$!&,,-/,-5&*$ !$':5-/'.$'*( !5(!(5B'5054&'*9D!2$9&D$2!0-/. !!
,$$-(E!"#$!(*32$'* !'$$2( !(,$45&99D!2$(5B'$2!5'(*-34*5/'!*/ !&44$((!*#$!B$'$-&9!
43--54393.E!  
!  
+  

&0*;*L*0*(\+*'!*#)(".- +,". +&%"(*"')0 +!*-($.L)'#& +  
Z1+K1+H1+O1+e1+f +T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+  

1f493(5/'&-D!>&4*/-( !̂F!4#592!.3(* !bU" !C$!2$*$-.5'$2 !*/ !C$!&!4#592!<5*#!&' !$f4$,*5/'&95*D!50!*#$!2$*$-Y

.5'&'* !0&4*!5(!l&4H!/0!&,,-/,-5&*$ !5'(*-34*5/'!5'!-$&25'B8!/- !.&*# !/- !95.5*$2!1'B95(#!,-/0545$'4D!&'2 !*#$!!
4#592!2/$( !'/* !/*#$-<5($!.$$* !*#$!$95B5C595*D!4-5*$-5&!&(!&!4#592!<5*#!&' !$f4$,*5/'&95*DE+  
+  
+
+
+

Q]!
/8?6: +ZX++!?9E+>29+72345+9Y23C3>+<6+9Y79F>3?6<43>D`+  
!  
]E!S$4/-2!-$:5$<8!5'*$-:5$<(8!/C($-:&*5/'( !&'2 !&(($((.$'*( !5'254&*$!*#&*!$./*5/'&9 !  
4#&-&4*$-5(*54(!&-$!&2:$-($9D!&00$4*5'B!*#$!(*32$'*Z(!$234&*5/'&9!,$-0/-.&'4$E !  
!  
NE!S$4/-2!-$:5$<(8!5'*$-:5$<(8!&'2?/- !/C($-:&*5/' !5'254&*$!*#&*!C$#&:5/-!&'2 !$./*5/'&9 !  
25005439*5$(!#&:$!C$$'!$f#5C5*$2!/:$- !&!9/'B!,$-5/2!/0!*5. $!&'2 !&-$!$f#5C5*$2!*/ !&!.&-H$2
2$B-$$!<#$' !4/.,&-$2 !<5*#!,$$-(E!  



!  
KE!!O$#&:5/-!&(($((.$'* !(4/-$( !0&99!5'!*#$!V(5B'5054&'*!-&'B$W!/- !V:$-D!(5B'5054&'*!-&'B$WE!!  
!  
QE!S$4/-2!-$:5$<8!5'*$-:5$<(8!&'2?/- !/C($-:&*5/'( !5'254&*$!&!#5(*/-D!/0!&4&2$.54!!
2$0545$'45$(!5'!(4#//9!43--5439&!*#&*!4&''/* !C$!$f,9&5'$2!CD!5'*$99$4*3&98!($'(/-D8!/- !!
#$&9*#!0&4*/-(E!  
+  
/8?6: +KX++!?9E+>29+72345+6995+EF973<4+95=7<>3?6+̀+  
!  
aE!h/25054&*5/'(!/0!5'(*-34*5/'8!43--54393.8!&'2 !*#$!$':5-/'.$'* !#&:$!'/* !&2$;3&*$9D!  
&22-$(($2!*#$!C$#&:5/-(8!0$$95'B8!-$9&*5/'(#5,(8!.//2(8 !0$&-(8!/- !,#D(54&9!(D.,*/.( !*#&*  
&2:$-($9D!&00$4*!*#$!(*32$'*Z(!$234&*5/'&9!,$-0/-.&'4$E !  
!  
`E!!)*32$'* !2&*&!5'254&*$(!5'*$'($ !/- !(3(*&5'$2!-$(/3-4$!'$$2$2!5'!/-2$- !0/-!*#$!(*32$'* !
*/ !2$./'(*-&*$ !&2$;3&*$!,-/B-$(( !&'2 !*#$!(*32$'* !'$$2( !(,$45&99D!2$(5B'$2!5'(*-34*5/'!
*/ !&44$((!*#$!B$'$-&9!43--54393.E  
+  
+  

&0*;*L*0*(\+*'!*#)(" .- +,". +!&Q&0"/%&'()0 +!&0)\ +  
Z1+K1+H1+O1+e+T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+A?8+E72??4+<:9+72345896+  
Z1+K1+O1+e+T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+A?8+F89E72??4+<:9+72345896+  

1f493(5/'&-D!>&4*/-( !̂F!4#592!.3(* !bU" !C$!2$*$-.5'$2 !*/ !C$!&!4#592!<5*#!&' !$f4$,*5/'&95*D!50!*#$!2$*$-Y
.5'&'* !0&4*!5(!9&4H!/0!&,,-/,-5&*$ !5'(*-34*5/'!5'!-$&25'B8!/- !.&*# !/- !95.5*$2!1'B95(#!,-/0545$'4D!&'2 !*#$!!
4#592!2/$( !'/* !/*#$-<5($!.$$* !*#$!$95B5C595*D!4-5*$-5&!&(!&!4#592!<5*#!&' !$f4$,*5/'&95*DE+  
 
/8?6: +ZX++!?9E+>29+72345+9Y23C3>+<6+9Y79F>3?6<43>D`+  
]E!S$4/-2(!5'254&*$!(*32$'* !5(!'/* !/92$-!*#&'!ME!!!  
!  
NE!X$-0/-.&'4$ !5(!(5B'5054&'*9D!C$9/<!'/-.&*5:$ !(&.,9$ !/' !&!(*&'2&-25k$2!&(($((.$'* !!
&'2 !4-5*$-5/'!-$0$-$'4$2!5'(*-3.$'* !&(!5'254&*$2!CD!&!]Ea!(*&'2&-2!2$:5&*5/'8!(4&9$2!!
(4/-$!/0!a8!/- !&!(*&'2&-2!(4/-$ !/0!La7!5'!/'$ !/- !./-$ !2$:$9/,.$'*&9 !&-$&(E!  
!  
KE!A0!*#$!4#592!5(!/0!(4#//9!&B$!*#$!-&*$!/0!(H599!&4;35(5*5/'!&(!.$&(3-$2 !CD!,-/B-$(( !!
./'5*/-5'B !5(!(5B'5054&'*9D!2500$-$'*!0-/. !,$$-(E!  
!  

QN!
/8?6: +KX++!?9E+>29+72345+6995+EF973<4+95=7<>3?6+̀+  
!  
QE!)*32$'* !2&*&!5'254&*$(!5'*$'($ !/- !(3(*&5'$2!-$(/3-4$( !'$$2$2!5'!/-2$- !0/-!(*32$'* !*/^!
6&7!,#D(54&99D!'$B/*5&*$!&'2 !.&'5,39&*$!*#$!$':5-/'.$'*8 !/- !6C7!3'2$-(*&'2 !&B$!&,,-/ Y
,-5&*$!5'0/-.&*5/'8 !-$&(/'8 !&'2 !(/9$!,-/C9$.(8 !/- !647!$f#5C5*!2$:$9/,.$'*&99D!&,,-/ Y
,-5&*$!&2&,*5:$!(H599(!(34#!&( !̂($90Y4&-$8!#/.$ !95:5'B8!4/..3'5*D !3($8!($90Y25-$4*5/'8!!
#$&9*#!&'2 !(&0$*D8!&'2 !03'4*5/'&9!&4&2$.54(8!/- !627!4/':$D !&'2 !4/.,-$#$'2 !4/..3'5 Y
4&*5/'!&'2 !(/45&9!5'*$'*8!/- !6$7!,/(5*5:$9D!5.,&4*!-$9&*5/'(#5,(!<5*#!,$$-( !&'2 !&239*(8!/- !!



607!5'5*5&*$8!-$(,/'2 !*/8!&'2 !.&5'*&5' !,/(5*5:$!(/45&9!-$9&*5/'(#5,(8!/- !6B7!.$$* !C$#&:5/-&9!
$f,$4*&*5/'( !6$EBE!0/99/<5'B!25-$4*5/'(8!-39$(!&'2 !-/3*5'$(7E! !
!  
aE!!)*32$'* !2&*&!.$&(3-5'B !-$(39*(!/0!5'4-$&(5'B9D!43(*/.5k$2!&'2 !5'25:523&99D!*&59/-$2!  
5'(*-34*5/'!&'2 !5'*$-:$'*5/' !5'254&*$!*#&*!*#$!(*32$'* !'$$2( !(,$45&99D!2$(5B'$2!5'(*-34*5
/' !*/ !&44$((!*#$!B$'$-&9!43--54393.E!  
+  

&0*;*L*0*(\+*'!*#)(".- +,". +)$(*-% +  
Z1K1H1O1+e+T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+A?8+E72??4+<:9+72345896+  

1f493(5/'&-D!>&4*/-( !̂F!4#592!.3(* !bU" !C$!2$*$-.5'$2 !*/ !C$!&!4#592!<5*#!&' !$f4$,*5/'&95*D!50!*#$!2$*$-Y
.5'&'* !0&4*!5(!9&4H!/0!&,,-/,-5&*$ !5'(*-34*5/'!5'!-$&25'B8!/- !.&*#8!95.5*$2!1'B95(#!,-/0545$'4D!&'2 !*#$!4#592!
2/$( !'/* !/*#$-<5($!.$$* !*#$!$95B5C595*D!4-5*$-5&!&(!&!4#592!<5*#!&' !$f4$,*5/'&95*DE+  
   
Prong 1:  Does the child exhibit an exceptionality?   
!  
]E!S$4/-2(!4/'*&5' !.$254&9!5'0/-.&*5/' !<#54#!,-/:52$( !$:52$'4$!/0!&3*5(.E!  
!  
NE!S$4/-2!-$:5$<8!5'*$-:5$<8!/C($-:&*5/'( !&'2 !&(($((.$'*( !,-/:52$ !5'0/-.&*5/' !<#54#!  
(3C(*&'*5&*$(!(*32$'* !4#&-&4*$-5(*54(!(34#!&( !̂$'B&B$.$'* !5'!-$,$*5*5:$!&4*5:5*5$(!&'2 !  
(*$-$/*D,$2!./:$.$'*(g !-$(5(*&'4$!*/ !$':5-/'.$'*&9 !4#&'B$!/- !4#&'B$!5'!2&59D!!
-/3*5'$(8!&'2 !3'3(3&9!-$(,/'($( !*/ !($'(/-D !$f,$-5$'4$( !<#54#!&-$!(5B'5054&'*9D!2500$-$'*!
*#&' !,$$-(E!  
!  
KE!S$4/-2!-$:5$<8!5'*$-:5$<(8!/C($-:&*5/'( !&'2 !&(($((.$'*( !5'254&*$!*#&*!!
4/..3' 54&*5/'8!(/45&9!(H599(8!C$#&:5/-!&'2 !$234&*5/'&9!,$-0/-.&'4$ !5(!.&-H$29D!C$9/<!
!*#&*!/0!,$$-(E!!  
!  
/8?6: +KX++!?9E+>29+72345+6995+EF973<4+95=7<>3?6+̀+  
+  
QE!!)*32$'* !2&*&!(#/<( !*#&*!*#$!(*32$'*Z(!C$#&:5/-!/0!4/'4$-' !5(!-$(5(*&'*!*/ !*&-B$*$2!  
(3,,9$.$'*&9 !&'2 !5'*$'(5:$!5'*$-:$'*5/'( !*/ !&22-$((!4/..3'54&*5/'8 !(/45&9!5'*$-&4*5/'8!
&'2?/- !&4&2$.54!(H599(E!  
!  
!

QK!
!
aE!!)*32$'* !2&*&!5'254&*$(!5'*$'($ !/- !(3(*&5'$2!-$(/ 3-4$!'$$2$2!5'!/-2$- !0/-!*#$!(*32$'* !
*/ !2$./'(*-&*$ !&2$;3&*$!,-/B-$(( !&'2 !*#$!(*32$'* !'$$2( !(,$45&99D!2$(5B'$2!5'(*-34*5/'!
*/ !&44$((!*#$!B$'$-&9!43--54393.E  
+  
+  

&0*;*L*0*(\+*'!*#)(".- +,". +"(N&. +N&)0(N+*%/)*.%&'( +  
Z1+K1+H1+O1+e+T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4++  

1f493(5/'&-D!>&4*/-( !̂F!4#592!.3(* !bU" !C$!2$*$-.5'$2 !*/ !C$!&!4#592!<5*#!$f4$,*5/'&95*D!50!*#$!2$*$-.5'&'* !



0&4*!5(!l&4H!/0!&,,-/,-5&*$ !5'(*-34*5/'!5'!-$&25'B8!/- !.&*#8!95.5*$2!1'B95(#!,-/0545$'4D!&'2 !*#$!4#592!2/$( !!
'/* !/*#$-<5($!.$$* !*#$!$95B5C595*D!4-5*$-5&!&(!&!4#592!<5*#!&' !$f4$,*5/'&95*DE+  
+  
/8?6: +ZX++!?9E+>29+E>=596>+9Y23C3>+<6+9Y79F>3?6<43>D`+  
+  
]ES$4/-2(!4/'*&5' !.$254&9!5'0/-.&*5/' !<#54#!2/43.$'* !4#-/'54!/- !&43*$!#$&9*#!!
,-/C9$.( !5'49325'B^!&(*#.&g!&**$'*5/' !2$0545*!25(/-2$-!/- !&**$'*5/' !2$0545*!#D,$-&4*5:5*D!
25(/-2$-8!25&C$*$(8!$,59$,(Dg!#$&-*!4/'25*5/'g!#$./,#595&g!9$&2!,/5(/'5'Bg !9$3H$.5&g!!
'$,#-5*5(g!-#$3.&*54!0$:$-g!(54H9$!4$99!&'$.5&g!/- !"/3-$**$ !(D'2-/.$E !  
!  
NE!S$4/-2!-$:5$<8!5'*$-:5$<(8!/C($-:&*5/'( !&'2 !&(($((.$'*( !(#/< !*#&*!*#$!(*32$'* !!
$234&*5/'&9! p$-0/-.&'4$ !5(!(5B'5054&'*9D!2$9&D$2!&*!/- !C$9/<!*#$!]\ *#!,$-4$'*59$E!!  
!  
KE!S$4/-2!-$:5$<8!5'*$-:5$<(8!/C($-:&*5/'( !&'2 !&(($((.$'*( !(#/< !*#$!(*32$'*Z(!!
4/'25*5/' !&2:$-($9D!5.,&4*( !#5(?#$-!$234&*5/'&9!,$-0/-.&'4$E !  
+  
/8?6: +KX++!?9E+>29+72345+6995+EF973<4+95=7<>3?6+E98@379E`+  
+  
QE!+$(,5*$!./25054&*5/'!5'!5'(*-34*5/'8!43--54393.!&'2 !$':5-/'.$'*8 !(*32$'*Z(!$234&*5/'!  
,$-0/-.&'4$ !&'2 !&2&,*5:$!C$#&:5/-!(H599(!5'!:&-5/3(!&B$!&,,-/,-5&*$ !$':5-/'.$'*( !5(!  
(5B'5054&'*9D!2$9&D$2!0-/. !,$$-(E!  
+  
aE!)*32$'* !2&*&!5'254&*$(!5'*$'($ !/- !(3(*&5'$2!-$(/3-4$( !'$$2$2!5'!/-2$- !0/-!(*32$'* !*/ !  
2$./'(*-&*$ !&2$;3&*$!,-/B-$(( !&'2 !'$$2( !(,$45&99D!2$(5B'$2!5'(*-34*5/'!*/ !&44$((!*#$!!
B$'$-&9! 43--54393.E!!!  
!  
+  
 

&0*;*L*0*(\+*'!*#)(".- +,". +%$0(*/0&+!*-)L*0*(*&- +  
Z1+K1+H1+O1+e+T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+  

1f493(5/'&-D!>&4*/-( !̂F!4#592!.3(* !bU" !C$!2$*$-.5'$2 !*/ !C$!&!4#592!<5*#!$f4$,*5/'&95*D!50!*#$!2$*$-.5'&'* !
0&4*!5(!9&4H!/0!&,,-/,-5&*$ !5'(*-34*5/'!5'!-$&25'B8!/- !.&*#8!95.5*$2!1'B95(#!, -/0545$'4D!&'2 !*#$!4#592!2/$( !!
'/* !/*#$-<5($!.$$* !*#$!$95B5C595*D!4-5*$-5&!&(!&!4#592!<5*#!&' !$f4$,*5/'&95*DE+  
+  
+

QQ!
/8?6: +ZX++!?9E+>29+72345+9Y23C3>+<6+9Y79F>3?6<43>D`+  
   
]E!S$4/-2(!4/'*&5' !.$254&9!5'0/-.&*5/' !<#54#!,-/:52$( !$:52$'4$!/0!.39*5,9$!25(&C595*5$(E!  
!  
NE!h$&(3-$(!/0!$234&*5/'!,$-0/-.&'4$ !5'254&*$!*#$!0/99/<5'B!̂!*#$!4/$f5(*5'B!5.,&5-Y
.$'*( !&-$!(34#!*#&*!*#$!(*32$'* !4&''/* !C$!,-/:52$2 !($-:54$(!&,,-/,-5&*$9D!5'!49&((Y
-//.( !(/9$9D!0/-!(*32$'*( !<5*#!/'$ !/0!*#$!5.,&5-.$'*(g !/- !*#$!4/$f5(*5'B!5. ,&5-.$'*( !!
&-$!(34#!*#&*!*#$!(*32$'* !4&''/* !C$!,-/:52$2 !($-:54$(!&,,-/,-5&*$9D!5'!B$'$-&9!!



$234&*5/'!49&((-//.( !<5*#/3*!(,$45054!&((5(*&'4$8!./25054&*5/'8!&2&,*&*5/'!/- !(3,,/-* !!
'$4$((&-D!*/ !&44/../2&*$ !*#$!.39*5,9$!5.,&5-.$'*(E !  
!  
KE!S$4/-2!-$:5$<8!5'*$-:5$<8!/C($-:&*5/'( !&'2 !&(($((.$'*( !(#/< !*#$!(*32$'*Z(!!
$234&*5/'!,$-0/-.&'4$ !5(!.34# !C$9/<!*#&*!/0!,$$- !&'2 !*#$!(*32$'*Z(!4/'25*5/' !&2Y
:$-($9D!5.,&4*( !#5(?#$-!$234&*5/'!,$-0/-.&'4$E !  
!  
/8?6: +KX++!?9E+>29+72345+6995+EF973<4+95=7<>3?6+̀+  
!  
QE!+$(,5*$!./ 25054&*5/'!5'!5'(*-34*5/'8!43--54393.!&'2 !$':5-/'.$'*8 !(*32$'*Z(!$234&*5/'!  
,$-0/-.&'4$ !&'2 !&2&,*5:$!C$#&:5/-!(H599(!5'!:&-5/3(!&B$!&,,-/,-5&*$ !$':5-/'.$'*( !5(!  
(5B'5054&'*9D!2$9&D$2!0-/. !,$$-(E! 
 
aE!)*32$'* !2&*&!5'254&*$(!5'*$'($ !/- !(3(*&5'$2!-$(/3-4$( !'$$2$2!5'!/-2$- !0/-!(*32$'* !*/ !  
2$./'(*-&*$ !&2$;3&*$!,-/B-$(( !&'2 !'$$2( !(,$45&99D!2$(5B'$2!5'(*-34*5/'!*/ !&44$((!*#$!!
B$'$-&9!43--54393.E!!!  
+  
+  

&0*;*L*0*(\+*'!*#)(".- +,". +".(N"/&!*# +*%/)*.%&'( +  
Z1+K1+H1+O1+e+T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+  

1f493(5/'&-D!>&4*/-( !̂F!4#592!.3(* !bU" !C$!2$*$-.5'$2 !*/ !C$!&!4#592!<5*#!$f4$,*5/'&95*D!50!*#$!2$*$-.5'&'* !
0&4*!5(!9&4H!/0!&,,-/,-5&*$ !5'(*-34*5/'!5'!-$&25'B8!/- !.&*#8!95.5*$2!1'B95(#!,-/0545$'4D!&'2 !*#$!4#592!2/$( !!
'/* !/*#$-<5($!.$$* !*#$!$95B5C595*D!4-5*$-5&!&(!&!4#592!<5*#!&' !$f4$,*5/'&95*DE+  
+  
/8?6: +ZX++!?9E+>29+72345+9Y23C3>+<6+9Y79F>3?6<43>D`+  
   
]E!S$4/-2(!4/'*&5' !.$254&9!5'0/-.&*5/' !<#54#!,-/:52$( !$:52$'4$!/0!/-*#/,$254 !5.,&5-$
.$'*E !  
!  
NE!S$4/-2(!4/'*&5' !5'0/-.&*5/' !(3(*&5'5'B!&' !5.,&5-.$'* !4&3($2!CD!̂4/'B$'5*&9!!
&'/.&9D8!(34#!&(!493C0//*!/- !&C($'4$!/0!&!95.Cg!25($&($8!(34#!&!,/95/.D$95*5(!/- !C/'$ !!
*3C$-439/(5(g!&'28!/*#$- !4&3($(!(34#!&(!4$-$C-&9!,&9(D8!&.,3*&*5/'8 !&'2 !0-&4*3-$(!/- !!
C3-'( !*#&*!4&3($!4/'*-&4*3-$(E!  
!  
!

Qa!
KE!S$4/-2(8!5'*$-:5$<(8!/C($-:&*5/'(8!&'2 !&(($((.$'*( !(#/< !*#&*!*#$!(*32$'*Z(!!
/-*#/,$254 !4/'25*5/' !&2:$-($9D!5.,&4*( !#5(?#$-!$234&*5/'&9!,$-0/-.&'4$E !  
!  
/8?6: +KX++!?9E+>29+72345+6995+EF973<4+95=7<>3?6+̀  
   
QE!+$(,5*$!./25054&*5/'!5'!5'(*-34*5/'8!43--54393.!&'2 !$':5-/'.$'*8 !(*32$' *Z(!$234&*5/'!  
,$-0/-.&'4$ !&'2 !&2&,*5:$!C$#&:5/-!(H599(!5'!:&-5/3(!&B$!&,,-/,-5&*$ !$':5-/'.$'*( !5(!  
(5B'5054&'*9D!2$9&D$2!0-/. !,$$-(E!  



!  
aE!)*32$'* !2&*&!-$(39*(!/0!5'4-$&(5'B9D!43(*/.5k$2!&'2 !5'25:523&99D!*&59/-$2!5'(*-34*5/'!!
&'2 !5'*$-:$'*5/' !5'254&*$!*#&*!*#$!(*32$'* !'$$2( !(,$45&99D!2$(5B'$2!5'(*-34*5/'!*/ !&44$((
*#$!B$'$-&9!43--54393.E!  
+  

&0*;*L*0*(\+*'!*#)(".- +,". +(.)$%)(*# +L.)*' +*'c$.\ +  
g=9E>3?6E+Z1+K1+H1+O1+e1+f +T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+  

1f493(5/'&-D!>&4*/-( !̂F!4#592!.3(* !bU" !C$!2$*$-.5'$2 !*/ !C$!&!4#592!<5*#!$f4$,*5/'&95*D!50!*#$!2$*$-.5'&'* !
0&4*!5(!9&4H!/0!&,,-/,-5&*$ !5'(*-34*5/'!5'!-$&25'B8!/- !.&*#8!95.5*$2!1'B95(#!,-/0545$'4D!&'2 !*#$!4#592!2/$( !!
'/* !/*#$-<5($!.$$* !*#$!$95B5C595*D!4-5*$-5&!&(!&!4#592!<5*#!&' !$f4$,*5/'&95*DE+  
+  
/8?6: +ZX++!?9E+>29+E>=596>+9Y23C3>+<6+9Y79F>3?6<43>D`+  
!  
]E!S$4/-2(!4/'*&5' !.$254&9!5'0/-.&*5/' !<#54#!,-/:52$( !$:52$'4$!/0!*-&3.&*54!C-&5'!!
5'_3-DE!!  
!  
NE!S$4/-2!-$:5$<8!5'*$-:5$<8!/C($-:&*5/' !&'2 !&(($((.$'*( !5'254&*$(!*#&*!*#$!(*32$'* !#&(
!&' !&4;35-$2!5'_3-D!*/ !*#$!C-&5'!6&,,95$(!*/ !C/*#!/,$' !/- !49/($2!#$&2!5'_3-5$(8!5'49325'B!!
'$&-!2-/<'5'B7 !4&3($2!CD!&' !$f*$-'&9!,#D(54&9!0/-4$!*#&*!#&(!-$(39*$2!5'!*/*&9!/- !,&-*5&9!!
03'4*5/'&9!25(&C595*D!/- !,(D4#/(/45&9!5.,&5-.$'*8 !/- !C/*#8!*#&*!&2:$-($9D!&00$4*(!!
$234&*5/'&9!,$-0/-.&'4$E !  
!  
KES$4/-2!-$:5$<8!5'*$-:5$<(8!/C($-:&*5/'(8!&'2 !&(($((.$'*( !5'!/'$ !/- !./-$ !&-$&(!
!64/B'5*5/'g!9&'B3&B$g!.$./-D8 !&**$'*5/'g!-$&(/'5'Bg!&C(*-&4*!*#5'H5'Bg!_32B.$'*g!!
,-/C9$.Y(/9:5'Bg!($'(/-D8!,$-4$,*3&98!&'2 !./*/- !&C595*5$(g!,(D4#/(/45&9!C$#&:5/-g!!
,#D(54&9!03'4*5/'(g!5'0/-.&*5/' !,-/4$((5'Bg!&'2 !(,$$4#7!5'254&*$!(*32$'*Z(!(H599!9$:$9!5(!!
(5B'5054&'*9D!C$9/<!*#&*!/0!,$$-( !  
!  
QE!S$4/-2!-$:5$<!&'2 !5'*$-:5$<!5'254&*$(!*#$!C-&5'!5'_3-D!5(!'/* !4/'B$'5*&9!/- !!
2$B$'$-&*5:$!/- !5'234$2!CD!C5-*#!*-&3.&g!&'2 !5(!'/* !*#$!-$(39*!/0!C-&5'!*3./-(8 !C-&5'!!
5'0$4*5/'(8!4$-$C-&9!:&(439&-!&4452$'*!6(*-/H$(78!/- !,/5(/'5'B(E !  
+  
+
+

Q !̀
+
/8?6: +KX++!?9E+>29+72345+6995+EF973<4+95=7<>3?6+̀  
! !
aE!+$(,5*$!./25054&*5/'(!5'!5'(*-34*5/'8!43--54393.!&'2 !$':5-/'.$'*8 !(*32$'*Z(!!
$234&*5/'!,$-0/-.&'4$ !5'!:&-5/3(!&B$!&,,-/,-5&*$ !$':5-/'.$'*( !5(!(5B'5054&'*9D!2$9&D$2!
0-/. !,$$-(E!  
!  
`E!)*32$'* !2&*&!5'254&*$(!5'*$'($ !/- !(3(*&5'$2!-$(/3-4$!&-$!'$$2$2!*/ !(3,,/- *!
5'*$-:$'*5/' !6$EBE!(,$45054!&((5(*&'4$8!./25054&*5/'(8!&2&,*&*5/'(8!/- !/*#$- !(3,,/-*(7 !!



'$4$((&-D!*/ !&44/../2&*$ !*#$!'$$2( !-$(39*5'B!0-/. !*#$!5'_3-D!5'!/-2$- !*/ !&44$((!*#$!!
B$'$-&9!43--54393.E!  
+  

+  
&0*;*L*0*(\+*'!*#)(".- +,". +"(N&. +-&'-".\ +*%/)*.%&'(- +  

(29+A?44?U36:+36537<>?8E+<FF4D+>?+N9<836:+*TF<38T96>+<65+Q3E=<4+*TF<38T96>+<65+!9<A
RL436569EE+  

Z1+K1+O1+e1+I1+P+T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+A?8+29<836:+  
Z1+H1+O1+e1+I1+P+T=E>+C9+\9E+A?8+@3E=<4+3TF<38T96>+  
Z1+f1+I1+P++T=E>+C9+\9E+A?8+943:3C343>D+<FF8?@<4+A?8+59<ARC436569EE+  
1f493(5/'&-D!>&4*/-( !̂F!4#592!.3(* !bU" !C$!2$*$-.5'$2 !*/ !C$!&!4#592!<5*#!$f4$,*5/'&95*D!50!*#$!2$*$-.5'&'* !
0&4*!5(!9&4H!/0!&,,-/,-5&*$ !5'(*-34*5/'!5'!-$&25'B8!/- !.&*#8!95.5*$2!1'B95(#!,-/0545$'4D!&'2 !*#$!4#592!2/$( !!
'/* !/*#$-<5($!.$$* !*#$!$95B5C595*D!4-5*$-5&!&(!&!4#592!<5*#!&' !$f4$,*5/'&95*DE+  
   
/8?6: +ZX++!?9E+>29+E>=596>+9Y23C3>+<6+9Y79F>3?6<43>D`+  
+  
9E!S$4/-2(!4/'*&5' !.$254&9!5'0/-.&*5/' !<#54#!,-/:52$( !$:52$'4$!/0!#$&-5'B!5.,&5-.$'*8 !
:5(3&9!5.,&5-.$'*8 !/- !2$&0!C95'2'$((E!  
!  
NE!h$&(3-$(!/0!#$&-5'B!5'254&*$!*#$!0/99/<5'B!̂  
 ¥F!K\2O!6/- !B-$&*$-7!($'(/-5'$3-&9!/- !.5f$2 !#$&-5'B!9/((!&4-/((!(,$$4#!0-$;3$'45$(!
! !5'!*#$!  
! C$**$-!$&-!<5*#!&.,95054&*5/'!  
 ¥F!K\!2O!6/-!B-$&*$-7!4/'234*5:$!#$&-5'B!9/((!&4-/((!(,$$4#!0-$;3$'45$(!5'!*#$!!
! C$**$-!$&-!<5*#!&.,95054&*5/'!6<599!-$;35-$!&''3&9!&325/9/B54&9!$:&93&*5/'(!*/ !!
! .&5'*&5' !2$&0YC95'2!4$-*5054&*5/'7! !
 ¥ F!,-$:5/3( !4#-/'54!4/'25*5/' !$f5(*(!<5*#!*#$!&325*/-D!9$&-'5'B!./2$ !  
 ¥=/'B$'5*&9!.&90/-.&*5/'( !/0!*#$!&3-549$!6$EBE8!&C($'4$!/0!&!,5'&!/- !$&-!4&'&9!!
! /,$'5'B7 !  
 ¥V>3'4*5/'&99D!2$&0W8!V4/-*54&99D!2$&0W8!/- !V4$'*-&9!,-/4$((5'B !9/((Wg!*#$!#$&-5'B!!
! (*-34*3-$(!&-$!,-$($'* !&'2 !</-H5'Bg!#/<$:$-8 !*#$!(*32$'* !2/$( !'/* !&**$'28!!
! -$(,/'28 !9/4&95k$8!/- !,-/4$(( !#$&-5'B!*/ !-$4$5:$!5'0/-.&*5/' !*#$!$':5-/'.$'* !/-! !
! &443-&*$9D!5'*$-,-$*!5'0/-.&*5/' !&C/3*!*#$!$':5-/'.$'*E !  
!  
!

QL!
KE!h$&(3-$(!/ 0!:5(5/' !5'254&*$!*#$!0/99/<5'B!̂  
 ¥ h$&(3-$!/- !$(*5.&*$2!4/--$4*$2!:5(3&9!&435*D!/0!N\?N\!/- !9$((!5'!*#$!C$**$-!$D$!  
 ¥F!,-$:5/3( !4#-/'54!4/'25*5/' !$f5(*(!<#54#!5'*$-0$-$(!<5*#!*#$!:5(3&9!9$&-'5'B!./2$  
 ¥ U439&-!./*/- !6$EBE8!h3(49$!5.C&9&'4$7!  
 ¥ F'/,# *#&9.3(!6&C($'4$!/0!&4*3&9!$D$C&997!  
 ¥ T5(3&9!05$92!/0!Q\!2$B-$$(!/- !9$((!5'!*#$!C$**$-!$D$!  

¥V>3'4*5/'&99D!C95'2W!/- !V4/-*54&99D!:5(3&99D!5.,&5-$2W!!*#$!:5(3&9!(*-34*3-$(!&-$!!
,-$($'* !&'2 !</-H5'Bg!#/<$:$-8 !*#$!(*32$'* !2/$( !'/* !*-&4H8!9/4&95k$8!/- !,-/4$ (( !!



:5(5/' !*/ !-$4$5:$!5'0/-.&*5/' !0-/. !*#$!$':5 -/'.$'* !/- !&443-&*$9D!5'*$-,-$*!
5'0/-.&*5/' !&C/3*!*#$!$':5-/'.$'*E !  

!  
QE!h$&(3-$!/0!$234&*5/'!,$-0/-.&'4$ !5'254&*$!#$&-5'B!/- !:5(5/' !9/(($(!&-$!(34#!*#&*!*#$!
(*32$'* !4&''/* !C$!,-/:52$2 !($-:54$(!&,,-/,-5&*$9D!5'!*#$!B$'$-&9!$234&*5/'!49&((-//. !!
<5*#!(,$45054!&((5(*&'4$8!./25054&*5/'8!&2&,*&*5/'8!/- !(3,,/-* !'$4$((&-D!*/ !!
&44/../2&*$ !*#$!($'(/-D !9/((E!  
!  
aE!A'0/-.&*5/' !0-/. !.39*5,9$!(/3-4$( !/0!2&*&!5'254&*$(!*#&*!*#$!(*32$'* !$f#5C5*(!&!
#$&-5'B!5.,&5-.$'* !/- !:5(3&9!5.,&5-.$'*8 !$:$' !<5*#!4/--$4*5/' !&2:$-($9D!&00$4*(!&!!
4#592Z(!$234&*5/'!,$-0/-.&'4$E !  
!  
`E!A'254&*/-(!0/-!+$&0YC95'2'$((!5'4932$!C/*#!.$&(3-$( !/0!#$&-5'B!&'2 !:5(5/'E!!h$&(3-$(!
/0!$234&*5/'!,$-0/-.&'4$ !5'254&*$!*#$!4/.C5'$2 !:5(5/' !&'2 !#$&-5'B!9/(($(!&-$!(34#!*#&*
!*#$!(*32$'* !4&''/* !C$!,-/:52$2 !($-:54$(!&,,-/,-5&*$9D!5'!49&((-//.( !(/9$9D!0/-!(*32$'*( !
<5*#!:5(3&9!/- !#$&-5'B!5.,&5-.$'* !/- !*#$!4/.C5'$ !:5(5/' !&'2 !#$&-5'B!9/(($(!&-$!(34#!!
*#&*!*#$!(*32$'* !4&''/* !C$!,-/:52$2 !($-:54$(!&,,-/,-5&*$9D!5'!B$'$-&9!$234&*5/'!!
49&((-//.( !<5*#/3*!(,$45054!&((5(*&'4$8!./25054&*5/'(8!&2&,*&*5/'(8!/- !(3,,/-*( !!
'$4$((&-D!*/ !&44/../2&*$ !C/*#!($'(/-D !9/(($(E!  
+  
/8?6: +KX++!?9E+>29+E>=596>+6995+EF973<4+95=7<>3?6+̀  
!  
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